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/  Alfalah GHP Islamic Value Fund ¢ - f”\
(AGIVF)

TYPE OF FUND

Shariah Compliant Islamic Asset Allocation Scheme
Under Shariah Advisory of

Shariah Supervisory Board Bank Islami Pakistan Limited

Between

Alfalah GHP Investment Management Limited (AGIML)

And

: ""f/ Central Depository Company of Pakistan

v

20100

it * Dated: April 6, 2017

&

|



|
! 4
.




AR TR LR R R i

418606

AL i

ANIL AKHTAR STAMP VENDOR BEEICE SUPERINTENDEN
Lic B « Maw Ruhy € . Saonis / ~riif
'TE'-HU" miﬁi" #ﬂ‘:rh: tr!:r:l::I z g m mn El'u L
i ui . BaTe

WSLIE T iR ERINEY) N, '1&_-'_

TelkBass @ilH EIRERH Heg. Mo

PR i mis =uls- liu,ai_llst_:mr-l]

L ﬂ W |

LTI — n KAra
o o S

[ MERWILL & BIVORCE PURPOSE

vander Not Responsiole for Faie Inlmm: TRUST DEED

THIS TRUST DEED is made and entered into at Karachi, on this 6% day of April %@’R 940 D
7, "7

1. Name of the Scheme

Alfalah GHP Islamic Value Fund [AGIVF]

2. Category, Type and Benchmark of the Scheme

™
; : ; : o {y
a) Category: Sharah compliant Islamic Asset Allocation Scheme ﬁ-.,ﬁ_{"LF_t h -
b) Type: Qpen End Scheme.
c) The Benchmark: KMl 30 Index and Six (6] months average depoasit rates of
three 3] A rated  Scheduled lslomic Bonks or lamic Banking windows of
Conventional Banks gs selected by MUFAP on the basis of octual proportion
held by the scheme.

3. Participating Parties and Constitution of the Trust

|. Alfalah GHP Invesiment Management Limited (AGIML), o public limited company
incorporated under the Componies Ordinance, 1934{the "Ordinance”), having ifs
registered office at 8-B, 8™ Floor, Executive Tower, Dolmen Cily, Block 4, Clifton, Karochi,
Pakistan [hereinafter called the “Management Company” which expression where the
context so permits shall include s successors in interest and assigns) of the one part;
and

AND

ll. Central Depository Company of Pakistan Limited (CDC). o public limited company
incorporated in Pakistan under the Ordinonce, hoving it registered office of COC
House, 29-B. 5.M.C.H.5.. Main Shahrah-e-Faoisal, Karachi. Pakistan (hereinafter called the
“Trustee™ which exprassion where the conloxt so permits shall include its sucoessors in
interest and assigns) of the other part.
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WITNESSETH:

A,

4. Governing Law and Jurisdiction

The Management Company hos been licensed by the Securities and Exchange
Commission of Pakistan [hereinofter referred fo as the “SECP") as an Asset
Manogement Company pursuanit o the Non-Banking Finonce Companies
(Establishment and Regulation) Rules, 2003 [hereinaffer refered to as the "Rules”,
which exprassion shall include any amendments thereto aond substitutions
thereof] for the purpose of undertoking asse! manogement services under
License No, AMCW/03/AGIML/AMS/02/2014 dated March 10, 2014, attached
hereto as Annexure “A".

The Management Company hos been authorized by the SECP vide s letter
bearing reference No. SCO/AMCW/AGIMLI498/2017 dated March 30, 2017
attached herewith as Annexure "B" to constitute the Trust under the nome and
fitle of "Alfalah GHP lslamic Value Fund"” [hereinafter refered fo as "the Scheme”
or “the Trust™ ar “the Unit Trust” or “the Fund”) and fo register this Trust Deed (“the
Deed"], pending registration of the Trust s a nofified enfity under Seclion 282CA
af the Ordinance for fhe establishment and operation of the Trust in accordance
with the provisions of the Rules and Regulations and this Trust Deed;

The Management Company has nominated and appointed Central Depository
Company of Pakistan Limited as Trustee of the Scheme aond the Trustee hos
accepted such appointment bpon the terms and conditions herein n['pmeci
and the tariff structure for frusteeship as per Annexure "C" ﬂﬂqcheﬂﬂgg‘mﬁmﬁﬂﬂ

The SECP has olso approved the appointment of the Trus
bearing reference No., SCD/AMOW/AGIML 497 /2017 dnie

attoched herewith as Annexure "0

The Management Company has appointed Sharigh SUPE-‘I"U’I'SDF;.'"'
lslami Pakistan Limited as Shariah Advisor, K

4.1 This Trust Deed shall be subject to and governed by the laws of Pakistan, including

the Ordinance, Rules and the Regulations, any directives or circulars issued by SECP
and all cpplicable laws and regulations as issued, amended or replaced from time
to fime. Where any Rules or Regulations are issued or amended, any directives are
issied ar any relaxation or exemplion s allowed by SECP it shall be deemed for all
purposes whatsoever that all the provisions reguired o be contained in a trust
deed pursuant to such new regulations, amendments, direclive, relaxation or
exempfion shaoll be deemed to hove been incorporated in this Trust Deed without
requiring any modification unless specifically required by the SECP, in the event of
any ceonfict betwaen this Trust Deed and the provisions of the Rules Regulations,
directives. circulars, the lofter shall superiede and prevail over the provisions
contained in this Trust Deed so far as this doesn't confiict with the Shari'ah,

4.2 Al investments of the Trust property shall be in cccordance with the Shari'ah as per

the guidelines provided by the Shari'ah Advisor. The Fund shall be subject o the
rules and regulations of the State Bank of Pakistan and the SECP with regard to the
foreign Investments made by the Fund and also with regard fo investments that
may e made in the Fund from outside Pakistan. The Investments mode by the
Fund in foreign countries and bank accounts and custedial services accounts that
may be opened by the Trustee for the Fund in foreign countries on instructions of
the Management Company may become subject fo the lows of such countries,

43 The Investments made In foreign countries and the Shorioh Compliant Bank
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Accounts and custodial senvices accounts that may be opened by the Trustee for
the Fund In ony foreign countries on the instructions of the Management CEI:HI::L‘LI‘]':."
shall also be subject to the laws of such countries. Further if the Trustee is required to
provide any indemnities to foreign parfies then Trustee and the Fund would be
counter indemnified by the Management Company fo such extent.

4.4 In cose when Shardah regulatory requirements are issued by SECFP in the future, the
Trust Deed shall be subject to and govemed by such requirements.

45 Subject to the Clause 21 herecfter, opplicable between the M!::n:::gemen'r
Company and the Trustee inter se, each party, including the_Unil Holderls].
imevocably submit to the exclusive jurisdiction of the Courts at Kard

b, vt A
f,ﬂﬁ?ﬁ#ﬂ -a-"' ‘_

4.4The terms and conditions of the this Trust Deed and @
thereto shall be binding upon each Unit Holder.

5. Declaration of Trust .‘_;-..'i"

5.1 Subject to the amount received from Pre IPO Investors, which 5?“@ b
the Trustee in the capacity of custodian, all income accrue and sUchaMd
be the right of those investors invested such amount fill the time of IFO.

52 It s hereby irevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed the Trust Property that may from fime
to fime hereafter be vested in the Trustee upon trust as @ single common fund for
the benefit of the Unit Holderls) ranking pari passu infer se. according o the
number of Units held by each Unit Holder(s).

b] The Trust Property shall be invested or disinvested from fime fo fime by the Trustee
at the direction of the Management Company strictly in terms of the provisions
contagined and the conditions stipulated in this Deed, the Offerng Documents,
the Rules, the Regulations, and condifions (if any] which may be imposed by the
SECP and Shariah Advisor from time o time; and

c) The Management Company shall establish, manage, operate ond administer
the Fund in accordance with the Rules Regulafions, any directive, circular on the
mafter this Deed and the Offering Document as ksued or amended by SECP
from time to time.

6. Effect of this Deed and Status of Unit Holder(s)
4.1 Deed Binding on Each Unit Holder

The terms and conditions of this Trust Deed as amended, as per the term of Clause
21 of this Deed., from fime to time shall be binding on each Unit Holder as if the Unit
Holder had been party to it and shall be bound by its provisions and shall be
deemed to have authorzed and required the Tustee and the Management
Company to do as required of them by the terms of this Deed and the Regulations.

4.2 Unit Holder(s) Mot Liable to Make Futher Payments

Mo Unit Holder(s) shall be liable to make any further contributfions to the Fund after
he has paid the purchase price of the Units as specified in the Offering Document
and nio further liability shall be imposed on any Unit Holder(s) in respect of the Unils

held by him.
For CDC Trustee




Page |4

Heg. ﬁ;_&k’

Sub-Registrar-11
6.3 Unils to Rank Pari Passu Saddar ifﬂﬁgl{ﬂrﬂﬂhi

= All Units and frocfions thereof represent an undivided share in the Scheme and shall
rank por passu according fo the number of Units held by eoch Unit Holder,
including as to the rights of the Unit Holder(s} in the Net Assels, eamings and the
receipt of the dividends and distibutions, Each Unit Helder has a beneficial interest
in the Trust proporfionate 1o the Units and fractions held by such Unit Holder and
shall have such rights as are set out in this Deed and the Cffening Dncgr%gnﬂ b

4.4 Trustee Report to Unit Holders
&

The Trustee shall report to the Unit Holders in accordance with the
directives, circulars and Sharn'ah pravisions issued by the Commiss
L}

7. Role of the Management Company ande
7.1 The Management Company shall manage, operate and administer rha Schema
in accordance with the Rules, Regulations directives, circulors and guidelines kssued
by SECP and this Deed and the Qffering Document.

7.2 The Management Company may from fime to time, with the consent of the Trusiee,
frame procedures for conducting the business of the Trust or in respect of any other
matter incidental thereto; provided that such procedures are not inconsistent with

- the provisions of the Rules and the Regulafions any directives, circulars and
guidelines issued by SECP and this Deed.

7.3The Management Company shall be responsible to faciitate investments and
disinvestments by investors in the Schemea and o moke adequate arangaments
for receiving and processing applications in this regard.

7.4 The Management Company, shall from fime to time under intimation to the Trustee
appoint, remove of replace one orf more suifaole persaons, enfifies or porties as
Distriutor(s] for camying on Distribution Functlion{s] af one or more location(s].
Provided that the Management Company may also itself act as a Distributor for
carmying on Distibution Functions

7.5The Management Company may, al its own responsibility and costs [lo be bome
either from the front end loaod or manaogement fee received), from ftime to time
gppoint Investment Facilitators to assist it in promoting sales of Units.  An updated
list of Distibutors and Investment Facilitators appointed by AMC shall be made
available at all fimes on the website of the AMC.

7.4 The Managemeant Company shall net be under any liability except such liability as
e may be expressly assumed by il under the Rules, Regulaticns, this Deed and the
OCffering Documents, nor shall the Management Company [save as herein
oftherwise provided) be lioble for any act or omission of the Trustee nor for anything
except for its own gross negligence or wilful breach of duty and the acts and
omissions of all persons to whom it may delegate any of its functions as manager as
if they were its own acts and omissions, I for any reason it becomes impossibie or
impracticable to carry out the provisions of this Deed and the Offering Document,
the Management Company shall not be under any liability thereof or thereby and
it shall not incur any liobility by reason of any emrmor of law or any matter or thing
done or suffered or omitted to be done in good Faith hereunder,

F ML For r
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7.7 The Management Company shall nominate and notify to the Trustee one or maore of
its officer(s) to act as authorized persons for interacting with and giving instructions
fo the Trustee, Any instruction or notice given by such authorized persons shall be
deemed to be the instruction or notice given by the Management Company. Any
change in such outhonzed persens shall promptly be nofified to the Trustee.

7.8The Management Company shall, from fime to fime. odvise the Trustee of any
setflernent instructions reiafing to any fransactions entered into by it on behaif of
the Trust. The Management Company shall ensure that settlement instructions are
given promplly ofter entering into the transaction so as tor fﬂ{ﬁ"ﬂﬂ’re hmely
selllerment {

due 1o be received,

7.10 The Monogement Company may, if it considers necessary for H{Eq;qcﬂ,ﬁrc.'ﬂﬂrr”nf
Trust Property or safeguarding the interest of the Unit Holders, request The Trustee to
institute or defend any suit, proceeding, arbitration or inguiry or any comporate or
sharehoiders’ action in respect of the Trust Property or any port thereof of the cost
of the Fund.

7.11 The Management Company shall designate and disclose the location of its official
points for acceptance of applications for issuance, redemplion, conversion, elc, of
Units in the Offering Document of the Scheme ond on its website.

7.12 The Management Compoany shall ensure that oll the designoted points for
acceplance of applications for issuance, redemption, conversion, etc. of unils of
the Scheme hove appropriate date and time stamping mechanism for fimely
acknowledgement of the said applications,

7.13 The Management Company sholl announce the Net Asset Value [NAVY] of the
Scheme within such fime penod and at such frequency as prescribed by SECP from
time to time and shall disclose such fime perod and frequency in the Cffering
Document.

8. Role of the Trustee
8.1 The trustee shall perform its role as specified in the Rules, Reguiatfion and directives
issued there under, this Deed and the Offering Document,

8.2 The Trustee shall nominate cne or more of ifs officers to act as authorzed persons
for performing the Trustee's functions and for interacting with the Manogement
Company. Any change in such authorized persons shall be promptly notified to the
Management Company.

8.3 The Trustee shall under prior intimation to the Management Company appoint,
remove or replace from time fo time one or more bank(s) and/or other depository
company(ies] etc. to act as the Custodian(s) for helding and protecting the Trust
Property and every part thereof and for generally performing the custodial services
at one or more locations and on such terms os the Trustee and the Management
Company may mulually agree and to be incorporated in custodial servides

For M For CDC Trustee
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agreement(s] to be entered into between the Trustee and the Custodianis). except
where the Trustes itself is octing os a Custodian.

8.4 The Trustee shall be responsible for the acts and omissions of all persons to whom it
may delegate any of its duties, as if these were its own acts and omissions and shall
= account to the Trust for any loss in value of the Trust Property where such loss has
been coused by gross negligence or any reckless act or omission of the Trusiee or
any of its directors, officers, nomineas or agents, P g

8.5 The Trustee shall exercise all due diigence and vigllance in cany
and in protecting the interests of the Unit Holder(s). The Trustee

Regulalions. Whenever pursuant fo any provision of this Trust Deed, CHTyir
cerfificote, notice, direction or other communication is required 1o be gW‘Enb}r the
Managemeni Company. the Trustee may accept as sufficient evidence thereof:

a) adocument signed or purporting to be signed on behalf of the Management
Company by any authorized representativels) whose signafure the Trustee is
for the time being authorized in writing by the Management Commiftee to
acceph and

- o) any Instructions received online fhrough fhe software solution adopted by the
Management Company/Trustee in consultation with eocch other shall be
deemed to be instructions from the authorzed representafive(s

B.& The Trustee shall not be liable for any loss caused fo the Fund or to the value of the
Trust Property due to any elements or circumstances of Force Majeure

8.7 In the event of ony loss caused due to any gross negligence or willful act and/or
omission, the Trustee shall hove an obligation to replace the lost investment
forthwith with similar investment of the some closs ond issue together with all rights
and privileges pertaining therete or compensate the Trust to the extent of such loss.
However the trustee shall not be under any liability thereof or theraby and it shall
not incur any ligbility by reason of any errer of low or any matter or thing done or
suffered or omitted fo be done in good faith hereunder,

88 The Trustee shall moke availoble or ensure that there is mode avaoiable to the
Management Company such informafion as the Manogement Company may
regsonably require from time to time in respect of the Trust Property and all other
rmatters relating to the Trusi.

- 8.9 The Trustee shall, if requested by Managemen! Company or if It considers necessary
for the protection of Trust Property or sofeguarding the interest of Unit Holder([s),
institute or defend any suit, proceeding, arbitration or inguiry or any corporate or
shareholders’ action in respect of the Trust Property or any part thereof, with full
powers to sign, swear, verify and submit pleadings ond affidavits, to fite documentis,
to give evidence. fo appoint and remove counsel and to do oll incidental acts,
things and deeds through the Trustee's cuthorized director(s) and officer(s). All
costs, charges and expenses (including legal fees) incumed in insfitufing or
defending any such action shall be bome by the Trust and the Trustee shall be
indemnified against all such cosls, charges and expenses: Provided thal no such
indemnity shall be available in respect of any action taken against the Trustee for
gross negligence or breach of its duties in connection with the Trust under this Deed -

For AGIML For CDC Trustee
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or the Rules ond Regulations. For the ovoidance of doubt it is clarified thaf

notwithstanding anything contained in this Deed, the Trustee and the

Management Company shall not be liable in respect of any losses, claims.
o b domages or other liabiliies whatsoever suffered or incured by the Trust arising from
or consequent to any such suit, proceeding, arbitrafion or Inguiry or corporate or
shareholders' action or otherwise howsoever and [save as herein otherwise
provided) all such losses, claims, domages and other liakilities shall be borne by the
Trust,

8.10The Trustee shall not be under any liability except such liakiity as may be expressly
assumed by it under the Rules ond Regulations and this Trust Deed nor shall the
Trustee be lioble for any act or omission of the Managemen! Company nor for
anything except for loss coused due to its willful octs or omissions or gross
negiigence or that of its agents in relofion to any custody of the Trust Property
forming part of the Deposited Property, If for any reason it becomes impossible or
improcticable to camy out the provisions of this Deed the Trustee shall not be under
any liability thereof or thereby and it shall not incur any liability by reason of any
eror of law or any matter or thing done or suffered or omifted fo be done in good
- faith hereunder,

securities, recipients of any of the Trust funds [as depaosits, refug

’ dividends, Income, profits, repayment of capltal or for any

. depository, on intermediary or agent In any transaoction of
govermment, regulator, stock exchange or any other exchange. EF"

9. Trust Property

9.1 The aggregate proceeds of all Unifs issued from fime to time after deducting Duties
and Charges, Transactions Costs and any applicable Sales Load , shall constitute
part of the Trust Property and includes the Investiment and ol income/loss [if any).
profit and other benefits arising therefrom and all cash, bonk balonces and other
assets and property of every description for the time being held or deemed to ba
held upon trust by the Trustee for the benefit of the Unit Holder(s) pursuant fo this
Deed but does not include any amount payable fo the Unit Holders as distribution.
However any profil earmned on the amount payoble to the Unit Holders os
distribution shall become part of the Trust Property.

2.2 The income eamed on the investments of pre IPO Investors up-to the start of IPC will
be paid to such investors on pro rota basis either in cash or in the form of additional
units for an amount equal fo the income earned, as selected by such investors.

2.3 Shar'ah compliant bank accounts and Llamic windows of conventional banks for
the Fund shall always be in the name of the Trustesa,

=~ 9.4 The Trust Praperty shall initially be consfituted out of the proceeds received from
investors till the fime of Public Offering (PO} ofter deducting any applicalzle Duties
and Charges, Transactions Costs and Fronf-end Loads there from.

9.5 All expenses incurred by the Trustee In effecting the registerable Investments in its
name shall be payalde out of the Trust Propearty.

9.6 Except as specifically provided in this Trust Deed. the Trust Property shall always be
kept o3 seporgte property free from any mortgoges, charges, liens or any other
encumbrances whatsoever and the Trustee or the Custodian shall not, except for
the purpase of the Scheme as directed by the Management Company, create of

For AGIML For CDC Trusiee
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purport to create any mortgages. charges, liens or ony other encumbrance
whatsoever to secure any lslamic financing, guarantee or any other obligation
actual or contingent incured assumed of underfaken by the Trustee or the
=T Custodian or any other parson.

10. Voling Rights on Trust Property

10.1 Al rights of voling afteched fo any Trust Property shall be exercisable by the
mManagement Company on behalf of the Trustee and it shall be enfitled fo
exercise the said rights in what it may consider fo be in the best inferest of the
Unit Holders and may refrain of its own discretion from the exercise of any voting
rights and the Trustee or the Unit Holders shall not have any nght to in_’r_erfewe or

."I-'-

complain.

10.2 The Trustee shall upon written request by the Management
agocount of the Trust Property, from fime to fime execute and
be executed or delivered to the Manogement Company |
powers of attorneys or proxies authorizing such attorneys g
consent or otherwise act in respect of any investment in such fe

10.3 The phrase "rights of vofing" or the word “"vole" used In this clause shall be
desmed to include not only a vote at a meeting but the right to elect or appoint
; directors, any consent to or approval of any amangement scheme or resolufion
% or any alteration in or abandonment of any rights attaching to any Investment
and the right to requisition or join in a requisition to convene any meeting or to
give notice of any resolution or to circulate any statement, The Management
Company shall keep record stating the reasons for casting the vote in fover or
against any resclution for o period of six years.

11. Shariah Governance/ Shariah Advisory Services
11.1 Al cctivities of the Fund shall be underfaken in aocordance with the Sharnah
Guidelines.

1.2  The Management Company shall appoint a Shariah Advisor who shall advise the
Management Company on matters relating to Shariah Compliance:

11.3 The Sharich Advisor shall be appeinted for a period mutually ogreed between
the Manogement Company and such Shariah Advisor, as disclosed in the
Offering Document and may be re-appointed on completfion of his term. The
Management Company may terminate its ogreement with the Shariah Advisor
and appoint a new Shariah Advisor under infimafion fo the Trustee and subject
to prior clearance from the Commission of the new Shariah Advisor. Provided
that the Management Company shall inform the Commission at least one month
in advance for change in the Sharioh Advisor.

S 12. Investment of Trust Property and Exposure Limits

12.1  Investment Objective
Alfalah GHP Islamic Value Fund [AGIVF) is an Open-end Shariah Compliant
Islamic Asset Allocation Fund. The objective of AGIVF is to earn o potentially high
refumn through dllecafion of assels belween Shar'ah Compliant Eguity
Instruments, Shari'ah Compliant Fixed Income Instruments and any other Shari'ah
Compliant insfrument as permitted by the SECP and Shari'ah Advisor.

12.2 Investment Policy
The: Investment Policy of the Fund shall be in aoccordance with the Rules,
Regulations, Shariah guidelines and directives issued by SECP and shall be

For AGIML For CDC Trustee
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specified in the Offering Document.

12.3 Investment and Exposure Limils
The Trust Property shall be invested by the Trustee from time 1o time as directed

by the Management Company subject to the provisions of Rules, Eaguiu!i«uns
and directives issued thereunder and the Offering Documents, /‘FJ"“ i

12.4 Shari'ah Compliant Financing Arrangements Restrictions |

12.4.1 Subject to any statutary requirements for the time being in force |
and conditions herein contained, the Management Compa
financing for account of the Scheme, with the approval of the
Shari'ah  Advisor from Banks, financial  institutions, non-bdokia
companies or such other companies as specified by the Commiss
to time. The financing. however, shall not be resorted to, except for et -
redemption requests and shall be repayable within o period of ninety days ond
such financing shall not exceed fifteen per cent of the Net Asset of the Scheme
at the time of financing or such other limit as specified by the Commission,
Financing arrangement will exclusively be made under the lslamic modes of
finance and with the gpproval of the Shariah Advisor of the Fund.

12.4.2 The charges payable o any bank, non-banking finance cempanies or financial
insfitution against financings on account of the Scheme as pemissible under
Ciause 12.4.1 above, shall not be higher than the nomal prevaiing bank
charges or nommal market rates.

12.4.3 Neither the Trustee, nor the Management Company shall be required to issue
any guarantee or provide security over their own assets for securing financings
from banks and finonciol institufions. The Trustee or the Mandagement Company
shall net in any manner be ligble in their personal capacities for payment of
financing liahilities.

12.4.4 For the purposes of securing any financing the Trustee may , subject to clause
12.4.1 above, on the insfruction of the Managemen! Company mortgage.
charge or pledge in any manner all or any part of the Trust Property.

12.4.5 Neither the Trustee nor the Management Company shall incur any liability by
reason of any loss to the Trust or any loss that a Unit Holder{s) may suffer by
reason of any deplefion in the MNet Asset Value that may result from any
financing arangement made hereunder in good faith.

12.5 Transactions with Connected Persons
Transactions with connected persons shall be in gccordance with the Rules,
Regulations and directives issued by 3ECP and shall be specified in the Offering
Document.

13. Valuation of Property and Pricing
13.1  Valuation of Assets & Liabilities and Net Asset Value of the Fund

The method for determining the value of the assets and liabilities and the Net
Asset Value would be as specified in the Regulations and the directives issued
thereunder by the Commission from time to time.

132 Determination of Purchase (Offer) Price

For AGIML For CDC Trustee
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13.2.1. On first day of Initial Public Offering the Units will be offered ot Inifial Price as
specified by the Management Company and subsequently at the price
calculoted and announced by the Management Company for every Dealing

Day through its website and MUFAP, After the Inifial Perod, the Offer Price shicll

be colculoted and announced by the Management Company for every
Dadling Day through s website and to Mulual Fund Association of Pakistan
[MUFAP),

from fime to fime as specified in the Regulafions, directived i
and the Offering Documents.

13.23. The Monagement Compony may announce different 1:11 30s
differing levels of Sales Load, as specified in the Offering Docuies
|I.|:~‘ *

13.3 Determination of Redemption Price '-
Curing the Initial Period, the Units shall not be redeamed. After the Inifial Period,
fhe Redempftion Prce (inclusive of any Back end Load and/or Contingent Load]
shall be caoleulated and announced by the Management Company for every
Dealing Day as specified in the Regulations, directives issued there under and
the Offering Documents.

14. Dealing in Units, Issuance of Cerlificates, Suspension and Deferral of Dealing
14.1 Dealings in Units and Issuance of Cerdificates

14.1.1. bsuance, redemptfion. Wansfer, pledgefien of Units and isuonce and
replacement of cerlificates shal be camied out in gccordonce with the
requirements of Rules, Regulafions and directives issued there under and the
procedures for these shall be specified in the Offering Document,

14.1.2. Motwithstanding anything to the contrary contoined herein, where the Units are
declared as CDS Higible Securities, all matters concerning issuance, fronsfer,
pledge and redemption of such Units issued in book entry form or depasited in to
the CDS shall be dealt with in occordance with the provisions of the Central
Depositories Act, 1997 (XX of 1997), the Central Depository Company of Pakistan
Limited Regulofions as amended from time fo time, and any nofifications or
directions given by the Commission.

14.2 Temporary Change in the Method of Dealing
subject o compliance with the Regulafions and the circumstances menfioned in
the Offering Document, the Management Company may request the Trustee to
approve a temporary change in the method of dealing in Units.

14.3 Suspension of Redemplion of Units

143.1.The Redemption of Units may be suspended during extraordinary
circumstances including closure of the money market, capital market, copital
market infrostructure institutions and scheduled banks, the existence of a state of
affairs, which in the opinion of the Maonagement Company, consfifutes an
emergency as a result of which disposal of any investment would not be
reasonably praclicable or might seriously prejudice the interest of the Scheme or
of the Unit Holder(s), or a break down in the means of communication namially
empioyed in determining the price of any investment, or when remittance of
money cannot be camed out in reasenable time and if the Management
Company is of the view thot it would be detimental to the remaining Unit
Hoideris] to redeem Units at o price so determined in accordance with the Net
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Asset Value [NAV). The Management Company may announce o suspension of
redemption and such o meaosure shall be taken to protect the interest of the Unit
Holder(s) in the event of exfraordinary circumstances.

- T
14.3.2, Redemption requests recelved on the day of the suspension maie e
would be redeemed at the redemption price on the first Deﬂm D::::.r,qﬂe;

rermoval of the suspension

o )

144 Queue System =
In the event redemption requests on any day exceed fen E
Units in issue, the Management Company may invoke g qu&ﬁ'&ﬁ
requests for redemption shall be processed on a first come firs }éﬂeﬁh@
up to fen percent {10%) of the Units in issue, The Manogement Company shall
procead to sell adequate assets of the Fund and/ or arrange Shariah compliant
financing as it deams fit in the best interest of the Holders and shall determine the
Redempfion Price to be cpplied to the redemption reguests based on such
acfion. Where it Is not practical to determine the chronological ranking of any
reguests in companson to others received on the some Business Day, such
requests shall be processed on a proportional basis proporfionate to the size of
the requests. The redemption requests in excess of ten percent [10%) of the Units
In issue will be camried over to the next Business Day, However, if the camied over
requests and the fresh requests received an the next Subscription Day sl
exceeds ten percent (10%) of the Units in Bsue, these shall once again be
freated on first-come-first served bosis and the process for generating liguidity
and determining the Redemption Price shall be repeated and such procedure
shall confinue fill such time the outstanding redemption requests come down to
a level below ten percent [10%)] of the Unils then in Bsue.

14.5 Suspension of Fresh Issue of Units
14.5.]1 The Management Company may, under certain circumstances, suspend issue of
fresh  Units. These circumstances may include
a} The situation referred in Clause 13.3 or 19 of this Deed:
b} A situation in which it is not possible to invest the amount received against
issuance of fresh units or
c] Any other situation in which issuance of fresh units s, in Management
Coempany’s opinion, against the objectives or inferests of the
existing/remaining unit holders.

14.5.2 Such suspension may however not affect existing subscribers for the issue of
bonus Units as a result of profit distibution The Management Company shall
announce the details of exempfions ot the fime o suspension of fresh fssue is
announced. The Management Company shall immediately notify the SECF and
Trustes if issuance of Units is suspended and shall also have the fact published,
immediately folowing such decision, in the newspapers in which the Fund's
prices are normally published,

14.5.3 In case of suspension of redemption of units due o extraordinary circumstances
the issuance of Units shall also be kept suspended until and unless redemption of
Lnits is resumed

14.5.4 Investment applicafions received on the day of suspension will not be processed
and the amount received shall be returmed to the investor.

For AGIML For CDC Trustee
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15. Fees and Charges Saddar Town Karach!
15.1 Remuneration of the Management Company and lis Agents

15.1.1 The Management Company shall be enfitled to prescribe and receive maximum
remuneration up to the maximum rote of remuneratfion permitted under the
Regulations and direchves issued thereunder, —

| ﬂ.&‘.*\
' Ini’rriEI?-:’fE_riﬂ .-r.

15.1.2 The remuneration shall begin to occrue from the closg
specified in the Offering Document. .

| Y
15.1.3 Such remuneration shall be paoid to the Management Comipany
thirty (30) Business Days after the end of each calendar rnon'r_h.‘

SYARAC

15.1.4 In consideration of the foregoing and save as aforesaid rr}é\“"ﬁ'rgﬁl:{nﬁemsni
Coampany shall be responsible for the payment of all expenses Incurred by the
Management Company from fime to time in connection with its responsibifities
as Management Company of the Trust, The Management Company shall not
make ony charge cgainst the Unit Holder(s; or against the Trust Property or
against the Disfribution Account for its services or for its expenses, except such
axpenses as are expressly authonzed under the provisions of the Regulations and
direcfives issued there under and this Deed to be payable out of Trust Property.

15.1.5 The Management Company sholl beor alf expenditures in respect of its
secretariol ond office spoce and professional management, including all
accounting and odministrative services provided in gccordance with the
provisions of this Deed.

15.1.4 Any increase in the remuneration of the Management Company agreed to by
the Trustee and opproved by the Commission shall require ninety days prior
nofice to the unit holders. However, any decrease in remuneration of the
Management Company shall not reguire such notice.

15.2 Remuneration of Trustee and Its Agents

15.2.1 The Trustee shall be entitled to @ monthly remuneration cut of the Trust Property
determined in accordance with Annexure “C". The remunerafion shall begin to
accrue from the close of Initial Penod.

15.2.2 Such remuneration shall be paid to the Trustee in arears within thirty (30) Businegss
Days after the end of each calendar month.

15.2.3 In considerafion of the foregoing and save as aforesaid the Trustee shall be
responsible for the payment of all expenses incurred by the Trustee from time to
time in connection with its duties os Trustee of the Trust, The Trustee shall not
make any charge against the Holders or against the Trust Property or against the
Distribution Account for their services or for thelr expenses, except such expenses
os are expressly authorized to be paid out of the Trust Property, under the
provisions of the Regulations and the Constitutive Documenits.

15.2.4 Any increase in the remuneration of the Trustee agreed to by the Managemeant

Company shall reqguire the approval of the Commission. However, any decregsa
in remuneration of the Trustee shall not reguire such approval.
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15.3 Formation Cost and its Treatment

15.3.1 all expenses Incured in connection with the incorporation, establishment and
registration of the Fund [fermation cost] as per Regulations, shall be reimbursalle
by the Fund to the Management Company subject to oudit of expenses. The
said costs shall be amortized over g period of not less than five years or within
mafurity date of the fund if it has life of less than five years.

15.3.2 The Formation Cost shall be reported by the Management Cor -
and the Trustes giving their break-up under separate h fi__-'_:ﬁ,x’us e
disftribution of the Units of the Scheme is completed. _ ZK :

15.3.3 Formation Cost, not exceeding one percent [1%) of the pte
capital of the scheme or five million rupees whichever i
amortized over o period of not less than five [5) years. K

15.3.4 Formation Cost shall not exceed such limits as specified in the®
directives issued thereunder.

15.4 Other Costs and Expenses to be Charged o and Borne by the Trust

15.4.1 All other costs and expenses specified in the Regulofions and directives issued
there under shall be charged to and bome by the Trust and shall be spadified in
the Offering Document.

14. Determination of Distributable Profits

161 The Management Company on behalf of the Scheme sholl, for every
accounting year, distribute by way of dividend to the unit holders not less than
ninety per cent of the occounting income received or derived from sources
other than realized / unrealized capital gains as reduced by such expenses as
are chargeable to the Scheme under these Regulations,
Explanation.- Far the purpose of this Clausa the expression "accounting incoma”
means income colculated in accordance with the requirements of Intfermational
Accounting Standards [IAS) Cr any other standards as nofified by the
Commission s are nofified under the Companies Ordinance, 1984, the
Regulations and the directives issued by the SECP. Wherever the requirements of
Regulafions or the directives ssued by SECP differ with the requirement of 1AS the
Regulations and the said directives shall prevail.

The Managemen! Company may also announce inferim dividend subject to
requirements of Regulations, circular and directives.

16,2 Out of the amount determined for the purpose of diskibutable income in respect
of each Holder withhelding tax. Iokat or other statutory levies, as may be
applicable to the relevant Holder shall be deducted before distrioution for the
relevant Holder,

143 The Manogement Company may decide to distibute in fhe inferest of the
Holders, whally or in part the distibutable profits in the form of g stock dividend,
which would comprise bonus Units of the Scheme. The bonus Units would rank
par passu as to their rights in the Net Assels, earmings, ond receipt of dividend
and distribution with the existing Unifs from the date of Bsue of hese bonus Unifs,

16.4 Before making any payment in respect of a Unit, the Trustee or the Management
Company may make such deduchons as may be required by law in respect of
any fakat, income or other taxes, charges or assessments whatsoaver and issue
to the Holder the certificate in respect of such deductions in the prescribed fom
or in a form approved or acquired by the concemed authorifies.
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17. Change of the Management Company Saddar Town ks Pankd
17.1 The SECP may. either at its own or on the recommendation of the Trustee or Uni
Holders representing such percentage of the fotal Units in issue for the fime being
i os may be prescribed by the Regulations, remove the Management Company
in such manner and on the occumence of such circumstances as are prescribed

under the Regulafions.

17.2 The Commission shall appoint another osset management company s the
managemeant company for the Scheme according to the provisions ofthis Deed
and the Rules and Regulations, Rl o

17.3 The Management Company may voluntarly refire at any j
written consent of the Commission and at least ninety {90)
the Trustee and the Unit Holders, =

174 Upon a new mancgement company being ﬂppﬂinm&ﬂm
Company will take immediate steps fo hand over all the docuend
pertaining to the Trust fo the new management company and
due to the Trustee. The Management Company shall have the nghtsg
remuneration up to the effective date of removal or refirement,

17.5 Upon its appointment the new management company shall exercise all the
powers and enjoy all the rights and shall be subject to all duties and obligations
of the manogement company hereunder as fully as though such new
management company had originally been a party hereto,

17.6 Furthermore, the Trustee may immediately in case of refrement, removal or
canceliation of licernse of Management Company appoint auditors with the

B consent of the Commission from amongst the panel of auditors designoted as
“A" Category by State Bank of Pakistan for the audit of financial institufions. The
Trustee shall ensure that accounts of the Fund 1ill the day of the appeintment of
g the new management company are audited by such Auditar,

17.7 The auditors so appointed shall be other than the existing ouditors of the Fund,
the Management Company and the Trustee,

17.8 The auditors shall have the same scope os that for the annual audit, or such
other enhanced scope as may be specified by the Trustee or Commission.

17.9 The oudit report for the audit shall be submitted by the auditars o the Trustee not
later than thify {30) Business Days from their appointment. A copy of the report
shall also be provided fo the Commission, Management Company and the new
management company.

17.10 The costs of such audil shall be bome by the Fund.

18. Change of Trustee
18.1 The Trustee may, subject to the prior approval of the Commission, refire from his
office on appointment of a new frustea and the retirement shall take effect at
the same time as the new tustee B gppointed with the approval of the
Commission or from the dote of assumptfion of Trust Property of the Scheme by
. the newly appointed trustee, whichever is later.
18.2 In circumstances where the Commission is of the opinion that Trustee has been in
viclation of the Regulations or this Trust Deed or found guilty of misconduct or
* failed to discharge its obligatfions under the Regulafions, It may remove the
Trustea after giving on opportunity of being heard.

183 The Management Company may, giving coegent reasons, apply to the Commission
for change of the Trustee by simullaneously proposing oppeointment of o new
trustes. A new trustee shall be appointed when the Commission is sofisfiad with the
circurmstances and reasons for this change and accords approval for appointment
of such a new trustee.

184 Upon the appointment of a new trustee the Trustee shall iImmediately hand over
all the documents and records fo the new trustee and shall fransfer all the Trust
Property and cny amount held in any Distribution Account to the new tustae
and make payments to the new frustee of all sums due from the Trustee. The
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Trustee shall have the right to receive its rem uneinﬁﬁﬁwb*m the effective date of
its removal or retirement,
18.5 The new trustee shall exercise all the powers and enjoy all the rights and shall be

- subject to all duties and obligations of the Trustee hereunder as fully as though
such new trustee had originally been a party hereto.

18.6 The Management Company may immediately in case of retirement or removal
of Trustee appoint auditors with the consent of the Commission from amaongst
the panel of auditors designated as A" Category by State Bank of Pokistan for
the audit of financial institutions, The Management Company shall ensure that
occounts af the Fund fill the day of the appointment of the new trustee are
oudited by such Auditor.

18.7 The auditors 50 appointed shall be other than the existing auditors uf rhe Fund,
the Management Company and the Trustes.

188 The auditors shall have the scope as may be specified by @i‘ Muﬂﬂg&ﬂ*@f
Company or Commission.

189 The audit report for the audit shall be submitted by, / '

appointment. A copy of the report shall also be provided i
Trustee and the new trusfee.
18.10 The costs of such oudit shall be bome by the Fund,

N\
\idmcﬂ‘ 4
19. Termination, Winding Up, Revocation and Liquidation of the Scheme ™
17.1  The Management Company subject to regulatory opproval, may announce
winding up of the Trust in the event redemption requests build up to a level
where the Monagement Company is of the view that the disposal of the Trust
Property to meef such redemplions would jecpardize the interests of the
= remaining Unit Holder(s) and that it would be in the bast interest of all the Unit
. Holder{s) that the Trust be wound up.
192 The Trust may also be ferminated/ revoked on the grounds given in the Rules and
Regulations.
19.3  Afler termination / revocation, liquidation proceeds shall be distibuted, among
the unit holders in proportion to the number of units held by them. in
accordance with the procedures loid down in Regulations.

20. Base Currency
The base curency of the Scheme shall be Pokistani Rupee: it being clarified,
however, that the Authorized Investments may be denominated in Pakistani
Eupee or (subject to applicable low) any other Foreign Curency.

21. Medification of the Trust Deed

21.1 In case the amendments are proposed in the fundamental atfribute of the
Constitutive Document of an open end scheme including category of scheme,
investment objective and policy, increase in monogement fee and increase in
confingent load, the asset monagement company must give at least rinEty
days prior notice to each Unit Helder about the proposed change and the Unit
Holders shall be given an opfion fo exit at the applicable Net Asset Value without
charge of any Exit Load,

212 The Trustee ond the Management Company acting together shall be entitied by
a supplemental Deed to modify, alter or add to the provisions of this Deed in
such manner and fo such extent as they may consider expedient for any
purpose, subject to the prior approval of the SECP and the Shari'ah Advisor and
prior written notice to the Unit Holders and subject to the condition that it does
not prejudice the interests of unit holders.

223 |, ot any fime, any Clouse of this Trust Deed is. or becomes, in whole or in part,

llegal, invalid or unenforceable under the laws of any dpplicable jurisdiction,
neither the legality, validity and enforceability of the remaining Clauses of this
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Trust Deed, nor the legality, validity or enforceability of such Clause under the
law of any other jurisdiction shall in any way be offected or impaired thereby.

22, Audit

The Management Company shall appoint auditor in accordance with the
requirements of the Regulations and directions issued thereunder.

23, Arbitration

24. Confidentiality T

In the event of any disputes arising out of or in connaction with this Trust Deed or
the Offerng Document between the Management Company on the one part
and the Trustee on the other parl, including as to the respective rights and
obligations of the parfies hereto, as well as those relating to the interpretation of
the terms and conditions of this Trust Deed and the Offering Document of the
Unit Trust, the saome shall be refered to arbitration by two arbitrators, one to be
appointed by the Management Company and the other to be appointed by
the Trustee, In the event of lack of consensus between the two arbitrators, the
matter shall be referred to an umpire. to be sslected by the two arbitrators
before commencement of the reference. The unanimous decision of both the
arbitrators, or the decision of the umpire, os the case may be, shall be final and
binding upon both the parties hereto. The arbitrators and the umpire shall be
selected from aomongst refired judges, senior chartered accountants, or senior
lowyers, or senior bankers or senior members of the Stock Exchangels). The
venue of the arbitration shall be Karachi or any other city in Pakistan as may be
mutually agreed. The arbitration shall be conducted in accorddr _";}-a'ﬂh the
Arbifrafion Act, 1940, ¥ <3

business of the Trust and all persons employed or engaged t:ﬂ.l‘l
Management Company in connechion with the business of the T
stict confidentiality in respect of all transactions of the Trust, its:
matters relating thereto and shall not disclose any information
which may come to their knowledge or possession in the discharge of their du’nefs
except when required to do so in the ordinary course of performance of their
duties or by law or if compelled by any court of law or a competent authority.

25, Miscellaneous

23.1

252

25.3

Any notice reguired to be served upon the Holder shall be deemed to have
baan duly given if sent by post, by courier, emall or any other electronic medium
or left at his address o appearing in fhe Register. Any notice so served by
post/counarfemail or other electronic means shall be deemed to have been
served on the day following that on which the letter containing the same &
posted/sent by couner, by email or other electronic means upon recelving
confirmation of receipt of such email aor other electronic means and in proving
such service, it shall be sufficient to prove thal such lefter was properly
oddressed, stamped (if required} and posted/sent by courier, The Management
Company shall advertise any such notice in o newspaper widely published.
Service of a notfice or document on any one of several joint Holders shall be
deemed effective service on the other joint Holders.

Any noftice or document sent by post to or leff ot the registered address of a
Holder shall notwithstanding that such Holder be then deod or
bankrupt/insolvent and whether or not the Trustee or the Management
Company have nofice of his death or bankruptcy be deemed to have been
duly served and such service shall be deemed q sufficient service on all persons
interested (whether jointly with or as claiming through or under him) in the Units

concernad.
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254 A copy of this Tust Deed and of any Supplemental Deed shal be made
available for inspection ot the respective Heod Offices of the Trustee ond the
Management Company at all times during usual business hours and shall be
supplied by the Management Company to any person on application at a
chaorge of Rs.100/- [Rupees One Hundred) per copy or aft such raote os

determined from time to time by the Management Company.

26. Definitions

Unless the context requires otherwise the following words or expressions when
used in this Trust Deed shall have the meaning respectively assigned to them:;

26.1 “Accounting Date"” means the thirfieth day of June in eoch year and any interim
date on which the financial statements of the Trust are drown up. Provided that the
Management Company may, under infimation to the Trustee after cbigining
approval frem the relevant competent authority may change such dote to any
other date and such change shall be intimated to the Commission.

262 “Accounting Period” means a pericd ending on and including an Accounting
Cate and commencing {in case of the first such period) on the date on which
the Trust Property Is first paid or fransferred to the Trustee and [in g ‘@.th?ar COsa|
frem the next day of the preceding Accounting Period. ,ﬁl#’*"‘ i P

not used or subslitutable)

264 “Assel Management Company” means an gsset mﬂnﬂgeﬂi
defined in the Rules and Regulaticns. X

26.5 “Auditer" means the Auditor of the Trust oppointed by 1he
Company, with the consent of the Trustee, as per the Regulations.

28.4 “Authorized Branches” means those branches of Distibutars which are allowed
by the Management Company to deal in Units of the Funds managed by the
Management Company.

26.7 “Avuthorized Investments” means: any investment which may be authorzed by
the Commission but does not include restricted investments as specified in the
Offering Documents from fime to fime.

26.8 "Back-end Lood” mean: chorges deducted from the Net Asset Value in
determining the Redemption Price; provided however that different levels of
Bock-end Load may be dpplied to different classes of units, but unit holders within
a class shall be charged same level of back end load as disclosed in the Offering
Document, Any back end load charged shall form part of the Trust Property.

269 “Bank™ means institufion(s] providing banking services under the Banking
Companies Ordingnce, 1942, or any other regulafion in force for the fime being
in Pokistan, or If operaling oulside Pakistan, under the banking laws of the
jurisciction of its operafion outside Pakiston,

256.10 "Bank Accounts" means those account(s) opened ond mainfained for the Trust
by the Trustee af Banks, the beneficial ownerships in which shall vest in the Unit
Holder{s].

26.11 “Business Day” means any doy (business hours thereof os specified in the
Offering Document) on which banks are cpen for business in Pakistan, =

For AGIML For CDC Trustee

Lﬁﬁﬁfﬁ—\/‘é




256.12

2613

Pages |18
Reg. Wom—Lbr2es
Sub-Registrar-11

“Cerificate” means the definitive cerﬁﬁ?ﬁﬁ'g:ﬂcéﬁaﬁejﬂﬁi%!}he number of Units

registerad in the name of the Unit Hoider issued at the request of the Unit Holder
pursuant fo the provisions of this Trust Deed.

“Collective Invesiment Scheme” or “CIS" means Open End Scheme(s) managed

by the Manogement Company

256.14

26.15

26.14

26.17

26.18

256.19

26.20

26.21

“Constitulive Documents” means the Trust Deed or such other documents as
defined in the Regulations. ; '-Eﬁ i -
“Canifingent Load" means amount payable by the Unit Holder i {a h

Units at the rate as specified in the Offering Document, Any
be treated as part of the Depaosited Property.

.II:ﬂ

m -1*-.. - o iy
; | i L
“Custodion” means a Bank, a Depository or an Investment Fig r-.olré@ﬁ

licensed under the Regulations, which may be appointed by the kustes wiffifhe S /

consant of the Management Company to hold and protect tha Trst Pr
any part thereof gs custodian on behalf of the Trustesa; and shall )
Trustee itself if it provides custodial services for the Fund, et st

“Cut Off Timings” means day time for dealing in Units of the Fund, The Details of
Cut-off Time will be prescribed in Offering Document of the Fund.

“Dealing Day" means that Business Day on which Units will be availoble for
degling [purchase, redemption, transfer, switching efc.]. The cut-off timings for
issuance, redemption, and conversion efc. of units of the Scheme will be as
defined in the Offering Documents on all Deagling Days. Provided that the
Management Company may with the prior written consent of the Trustee and
upon giving not less than seven days' nofice in a widely circulaled newspaper in
Pakistan declare any parficular Business Day(s) not to be a Dealing Day|(s)-

“Distribution Accoun!” means the Bank Accourd [which may be a curent,
saving or deposit account] maintained separately by the Trustee with a Bank os
directed by the Manogement Company in which the omount required for
distribution of income to the Unit Holder(s) may be transferred. Incaome or profit, if
any, including those accruing on unclaimed dividends, in this occount shall be
fransfered o the main account of the Fund from fime to fime, as part of the Trust
Property for the benefit of the Unit Holder(s).

“Distributor / Distribution Company™ means o company/ firm appointed by the
Management Company under intimation to the Trusiee for performing any or all
of the Distribufion Functions and shall also include the Management Company
itsedf, if it performs the Distribution Function.

“Dulies and Charges™ means in relation to any particular fransachion or dealing
all stamp and other duties, taxes, Government charges, bank charges, transfer
fees, registrahon fees and cother dufies and charges in connection with the
increase or decrease of the Trust Property or the creation, issue, sale, fransfer,
redemption or purchase of Unifs or the sale or purchose of Investment or in
respect of the issue, transfer, cancellation or replocement of a Cerfificate or
otherwise which may hove become or may be payable in respect of or prior to
or upen the occasion of the transactfion or dealing in respect of which such
duties and charges ore payable, but do not include the remuneration payable
ta the Distibufion Company or any commission payable to agents on sales ond
redemplion of Units or any commission charges or costs which may have been
taken into account in ascertaining the Net Asset Value,

“Exit Load” means contingent load, back end load and any other charges os
may be applied by Management Company.
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26.23

25,24

26,25

26.26

26.27

26.28

26.29

26.30

256.31

25.32

26.33

Heg.ﬂ:' !(."7 Z— Page |19

Sub-Registrar-11
Saddar Town Karachd

“Financial Institution” caries the some meaning as defined under the
Companies Ordinance 1984,

“Force Majeure” means any occumence or circumstance or element which
delays or prevents peformance of any of the terms and conditions of this Deed
or any obligations of the Management Company or the Trustee and shall include
but not imited to any circumstonce or element that cannot be reasonably
confrolled, predicted, avoided, or overcome by any party herslo and which
occurs after the execution of this Deed and makes the performance of the Deed
in whole or in part impossible or improcticable or delays the performance,
inciuding but not imited to any sifuation where performonce is impossible
without unreasonable expenditure. Such circumstances inciude but are not
limited to floods. fires, droughts, typhoons, earthguokes and other acts of God
and other unavoidakle or unpredictable elements beyvond reasonable contral,
such as war [declared or undeclared), insurection, civil war, acts of temrarism,
accidents, strikes, riots, turmoll, civil commotion, any act or omission of o
government authority, failure of communication system, hacking of computer
system and transmissions by unscrupulous persons, closure of stock exchanges,
banks or financial institufions. freezing of economic activities and other macre-
economic factors, efc. TR
f@iﬂ" —t 24
“Formation Cost” means preliminary expenses relafing tgr’cgér '
registration fees of the Scheme, flolalion expenses of the
relating to authorization of the Schems, execufion ond
Constitutive Docurments, legal costs, prinfing, circulation and
Offering Document, announcements describing the 3chal

expenses incumred until the end of the Initial Penod. LS

“Front-end Load” means the Sales Loead which may be inciuded Jrl‘l:l
Price of the Units, as defined in the offering Document, -

“fund” or “Scheme" or “Trust” or “Unit Trust” or “AGIVF" means Alfgloh GHP
Islamic Value Fund.

“Holder” or “Unit Holder” means the investor(s) for the time being entered in the
Register as owner(s] of Unitls] or fraction(s) of Scheme, thereof including
investor(s] jointly so registered pursuant fo the provisions of this Deed and
supplemental hereto.

“Initial Perlod” means Initial Fund Offer Period

“Inltial Price™ means the prce per Unit during the Inifiol Period determined by
the Management Company as menfioned in the Offer Document,

“Investment” means any Authorized Investment forming part of the Trust
Property,
“Investment Faclilitators/Advisors/Sales Agents” mean: an individual, firm,

corporate or other entity appointed by the Management Company to identify,
solicit and assist investors in investing in the Scheme. The Management Company
shall compensate the Investment Facilitators/Sales Agents,

“NAV" means per Unit Value offered under the Fund amived at by dividing the
Met Assals by the number of Unit(s) oulstanding. The NAVY shall be announced on
each Dealing Day os per the direction of the Commiszion from fime to time.

“Net Assels”, means the excess of assefs over liabilities of the Fund, such excess

For AGIML For CDC Trustee
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being calculated in accordance with the Regulations,

“Offer Price” or "Purchase Price” means the sum o be paid by investar(s) for the
purchase of one Unit of the Scheme. Such prce is to be determined in
accordance with Clause 12.2 of this Trust Deed.

“Offering Document” means the prospectus or other document [issued by the
Management Company with written consent of the Trustee and approved by
the Commission) which contains the investments and disfribution policy, unit
structure(s) and all other information in respect of the Unit Trust, os required by
the Rules and Regulations and s circulated to invite offers by the public to invest
in the Scheme, and includes any Supplementary Offering Document,

“"On-line" means transactions through elecironic data-interchange whether real
time fransactions or otherwise, which may be through the intermet, intranet
networks and the like.

“"Ordinance” means the Companies Ordinance, 1784,

“par Value" means the foce value of a Unit i.e. Rs. __ or such other amount
determined by the Manogement Company from fime to fime and disclosed in
the Offering Document of the Trust,

“Redemption Price” means the amount to be paid 1o the relevant Usi
upan redempfion of that Unit, such amount to be determi
Clause 12.3 of this Trust Deed. )

Regulations and this Trust Deead.

“Registrar Functions” means the functions with regard to: \

a) maintaining the Register, Including keeping o record o
addresses/other particulars of the Unit Holder(s); Ta B h FM

b) issuing account statements ta the Unit Holder(s); e

c) issuing Certificates;

d) canceling oid Cerlificates on redemption or replacement thereof:

&) processing of applications for ssue. redemphion, transfer and fransmission
of Units, recording of pledges, liens and changes in the daota with regord
to the Unit Holder(s);

f) issuing ond dispatching of Certificates;

g) Dispatching income distributicn wamrants, and bank fronsfer intimation
and distnbufing bonus Units or partly both and allecating Units to Holders
on re-investment of dividends; and

h)} Maintaining record of lien/pledge/charge on units, transfer/switching of
units, Zakat,

"Regulafions” mean HMon-Banking Fnance Companies and Nofified Enfities
Reguiahions, 2008 as amended from time fo time,

“Rules” mean Non-Banking Finance Companies [Establishment and Regulafion]
Rules, 2003 or as amended from time fo time,

“Sales lead" includes the Front-end and Boack-end loads and any processing
charge or commission [excluding Dufies and Charges) not exceeding three
percent of the Net Asset Value or a5 may be allowed under the Regulations,
which may be included in the Offer Price of all or certain class of Units or
deducted from the Net asset Valua in order to determine the Redemption Price
of cernain classes of unifs

. e For AGIML For CDC Trustee




Page |21
Reg. Nn._ﬁ_&‘

Sub-Remstrar-11

Saddar Town Karachi

26.46 “SECP" or “Commission” means Securities and Exchange Commission of Pakistan
estoblished under Secunties and Exchange Commission of Pakistan Act, 1997
e and shall inciude ifs successor,

2547 "Stock Exchange" means a Stock Exchange registered under the Securities and
Exchange Crdinance, 1949.

256.48 “Supplemental Deed” means a deed supplemental 1o this Deed, executed by
the Management Company and the Trustee, affer seeking approval of the SECP,
to modify, add o, alter and amend or omend and restale the provisions of this
Deed ar any other Supplemental Deed in such manner and to such extent as
may be considered expadient for all purposes, which shall be consolidated, read
and construed together with this Deed. fi@p..ﬂ i, 5

26.49 “Supplementary Offering Document” means a document issue rnn-drFﬁ-mﬂd {?5;\
to. alter and amend, -::rnend and restate or to make any n’rhgrﬂ mendhat

26.50 "Transaction Costs” means the costs incurmad or astimated by ’rhe Munngeﬂ;‘ﬂ"
Company fo cover the costs (such as. but not restricted to, brokerage, Trustes
charges, toxes or levies on fransactions, eftc.) related to the investing or

2 disinvesting activity of the Trust's portfolio, inter alio, necessitated by creafion or
cancellafion of Units or issuance or redemplion of Unifs. Such costs may be
added to the NAV to which the costs may be applicable for determining the
Purchase |Offer) Price of such Units or be deducted from the NAV to which the
costs may be applicable in determining fhe Repurchase [Redemption) Price.

L

24.51 "Transfer Agent™ means o company including a Bank that the Manogement
Company shall appeint for performing the registrar functions. The Management
Company may itself perform the registrar function.

26.52 "Trust Deed”™ or “Deed” means this frust deed executed between the
Management Company and the Trustee along with all the exhibits appended
hereto, . and includes any Supplemental Deed.

24.53 “Unit” means cne undivided share in the Trust, and where the context so
indicates, a fraction thereof.

26,54 "Iakal" haos the same meaning as in Zakat and Ushr Ordinance. 1980 [(XVIIl of
1980]

Words and expressions used but not defined herein shall have the meanings
assigned to them in the Rules and Regulations. Words importing persens include
corporations, words importing the mosculine gender include the feminine
gender, words importing singular include plural and words “written” or “in wriling"
include printing. engraving, lithography or other means of visible reproduction.

et T 2
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IN WITNESS WHEREOF THIS TRUST DEED has been executed al the date mentioned herein
above,

The Common Seal of Alfalah GHP Investment Management Limited was hereunto affixed on 6™
Day of April 2017 in the presence of:

FOR ALFALAH GHP INVESTMENT MANAGEMENT LIMITED

Mr. Noman A. Soomro el f4 o
Chief Operating Officer/ Company Secretary
CNIC No. 41308-7576286-1

T,

Name: Shariq Mukhtar Hashmi
CNIC No.: 42101-9805602-3

The Common Seal of Central Depository Company of Pakistan Limited was hereunto affixed on 6"
Day of April 2017 in the presence of:

FOR CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

Mr. Aftab Ahmed Diwan 2

Chief Operating Officer . ¥
CNIC No. 42201-0417599-9

Mr. Abdul Samad
Head of Department Trustee and Custodial Services Unit-1
CNIC No. 42101-1818807-7

WITNESSES:

2, @Qﬂ’ 230

Mmime: All ﬁﬁﬂé}d
CNICNo: Ylppo —oSYEfoa-7




SN
) Prcan "%L‘l.-h LRAVUTSTA
&\ ey =L O

\M %ﬂﬂh\x\'ﬁqh\xl

e N

" 3UB.REGISTRAE',

; SADDAR TOW
H.'.'I.H.il:!':” Il':.- in 8

2. No. \'@;'E;.q

Presented in the office of

Sub-Registrar Office-I1 PR 2017

Saddar Town on Data
E-uh-F!eglstrarvII

Between Nu
Saddar Town, Karachl

‘i;\‘

Hoceived Registration Fee as follaws

Registration Fee: t‘“ﬁmlku 2
- B

Micro Filming Fee:

Endorsement Fea:
Search Fee:
Penalties u/s 25/34:
Postage Carges:

Sub-Reqgistrar-11
Saddar Town, Karachi

Executing Party Dccupatlun .....................

*al m Adults, Age.

F-‘a’tsf

K "'“"'I admit

c o i) 3o

lllllllllllllllllllllllllllllllllllll

= execution of this deed.

3|-[AsHleRle]-[1

. I Mushm

el

Karachi admits exe

CNIC Mo,

8/e. nwﬁ;me,.‘ﬁr Yome . @r‘wm

Executing Party Occup

ults, Age.. vYears..

T ‘_‘_

ﬂm\bu Kp_m!-u

tion of this deed.

W [oJ2]ol]

E }e'”LLJtrr'Iq FParty Dccupatmn

Muslim Adults, Age sectes
R/oc. _Fl" % hl.

) “m"ﬂ*« ]
Karachi admita examulion of this deed.

enic No 42! | el (<)) &1 (3ol

—_—




slates that he personally

ﬁtraim{'{w Received thmu{_l'l:a]' ﬂrﬂ%l" hﬁu';__P hngv_.::;, lhl?rahﬂ'u'e executant
0, ot Yeldas ated B\ 3 ﬁ and idenjjfi
e P.0. No t Date: ﬁﬁ ﬁaﬁ_zm?

ey SEL
subReqistrar-|l SUB-REGISTRAR- i, Sub-Registrar-1I
- Saddaf Town - SADDAR TOWN A Ead:ar T_na'?-'n. Karachi -
\ Karachi KARACH]

-

& o Weks ig M“%hﬂ

B 182 ERD: 17
Do Ty 34

SUB-REGISTRAR-1,

HAD!}AH. TOWN
KARACH
Registered No: _ 62 ACHI
Book No: p
Dzata: \\\'hl{-uﬂ
h-Pagistrar-lf ¥

. %N, Karaché







A

Alfalah Investments ddur |

EXTRACT OF THE MINUTES OF 77" MEETING OF THE BOARD OF DIRECTORS OF
ALFALH GHP INVESTMENT MANAGEMENT LIMITED HELD OM FEBRUARY 14, 2017 AT
THE REGISTERED OFFICE OF THE COMPANY

The Board of Directors of Alfglah GHP Investment Management Limited in its 771
meeting held on February 14, 2017 has passed the following resolutions:

LUTIONS HING H GHP ISLAMI LUE FUND

Resolved that the Board of Directors of Alfalah GHP Investrment Manogement
Limited approves launch of Alfalah GHP lslamic Value Fund (Category: Shariah
Compliant Asset Allocation Scheme).

Further resclved that the Chief Execuiive Officer and Chief Operating
Cifice/Company Secrefary be and are hereby autherized Jeintly and/or singly to
take all necessary steps to float Alfgloh GHP lslamic Value Fund including
preparation and filing of necessary documents and details with Securities and
Exchange Commission of Pakistan and other relevant authaorities, Usting of Fund
on exchange, appointment of Trustees, Auditors, Legal Advisor, Shara Adwisor
and other operafional formalities of the Fund.

Further resclved that the Chief Executive Officer and Chief Operofing
Officer/Company Secretary be and are hereby authorized and empowered
joinfly and/for singly to take all such steps necessary including signing of Trust
Ceed and execute all such document as be necessary or expedient for the
purpose of giving effect to the intent of the above raesalutions.

CERTIFIED TRUE COPY

Noman A. Soom I% o)
Comgun}f Secretaff T

Alfalah GHP Investment Management Limited .
B 8™ Floor, Executive Towe, Dalmen City Biock 4 Cifton Karachi-Paiistan,
Lua: 82 (21) 111 090 090 Fao +92 (21) 35306752 www.aifalahghp.com
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he ] i 7=~ GENERAL POWER OF ATTORNEY
1 Vansary Signatere, = —— e s
ENOW ALL MEN BY THESE PRESENTS that CENTRAL DEMOSITORY COMPANY OF
= PAKISTAN LIMITED, 4 compay ncoiporited under the Companies Ordnance, 1984 znd
3 having its registerwd Office o CDC House, 99-B. Block-B, SM.CH.S., Main Shalimh-e-Faisl,
Karachi (heremafler referved Lo as "the Company”) HEREBY NOMINATES CONSTITUTES
and APPOINTS MR, AFTABR AHMED DIWAN son of Me. Ahmed Dhwan, the Chiel Executive of
the Company, (hereinafier called "the Attorney™) i s true and lawitil agent and atforney o
represent nnd set for the Company in all matters vebatmgg to the conduct und manngement of the
business or businesses and atfairs of the Costpany and 1o do and perfisrm for 2nd on belalf of the
Compary and in the nome of the Conpany mnd 28 (he set and deed of the Company or otherwise as
might be needhul, everything which in the course of such conduct and management might in the
a opimon of the Altomey be necessary of expedient wd s fully omd electually to all intents and
";' Fl ; e purposes o8 il every vt done by the Alturney in exercise of the powers herehy conlerred, was fully
: -:E' ;111: f:.- suthorised by and wes the act of the Compeny amd in parteutar (but withoat in any wany laniing,
; r';. E 1: tesseniny or abridging the generality of the powers nforesaid) to do and perform oll or any of the
: ; ;: J .:-. : mutters, deeds, acts and things herem specified nehuding the power to delegate all or any of the sl
z b '; :1__" _' powers and authorities and appomt any olher person or persons Lo act under or i plce of the
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substitute or ﬂfﬂrllmﬁ or sub-attomey or sub-attormeys af pleasure and to appoint anciler or olhers

or not s o the Attorney should seem fit and particulorly to exercise within the mits of authority
bowfully debegated 1o him by the Bonsd of Drectors of the Company, all or any of the followmg

porwers, thal = 3 sy

e To exercme the power of the Company under the Central Depostories Act, 1997, the
Securitees Act, 2015 and the Central Depository Company of Pakistan Regulations, and all
agreements, controcts and other mstruments entered o by 1the Company with any sssuers,
participints, socount holders, mvestor account bolders, DVP Account Holders, eligible pledgess and
other persons dealimy with the Company, as o central depository, including any stock exchanges and
members of stock exchange, Mationol Clearing Compoany of Pakistan Limited and s clesring

miembers, dnd relited setthng bams, Lo the extent requimed,

2, To hire, engage and appomt all such officers, clerks, agents and cmployees w= to the
Attormey shall, from e o lme, sppear necesary or expedsent for the purposes of the nfams,
business or husinesses and operationg of the Compuny whether for pemument, lenparary or specil

services, and upon such terms a2 1o ihe Allomey shell seem fit, snd rom time o time, o the

[ | \ t_i ~ \ ,- i, Pagie 2 of 10
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agents and -:mplnl-.-'m:ﬂ whether engapoed by :h-.-, :
Company's behall und also to engupe experts, consullants and contructors on such terms and

conditions as may, by the Attorney, be deemed i, and to termmate ther appointments.

& To enter into and execute any armmrements, agreemonts, conbrects, deeds, mansdates,
guorantees, mdemnities. counter-guarantees pnd other metruments o documents relating to the
affairs, business or businesses and operations of 1he Company and to alter, vary, modify, abrogate or
cance] any siuch smangemess, apreements. contrcls. deeds, mandates, suarantées, idemnilies,
counter-guarantees and other instraments pnd documents and to do everythang on the Company's
behall for the purpese of curang oul and prang efect 1o any such smangemenls, aeresments,

contracts, deeds, mandates, gusmntees, mdemitics, counter-gunrantess wmd other metnuments wmd

e ] documents either as origmally entered into or a3 5o altered, vared or modified,
I 1
: | el
t s
o | 1 4, To muke and sign appbeations to Governmment, Federal, Provincial or Cibwlocal aned semi-
——
= " I - -
: Eji e CGovermumend  deparhissls, dpencies and bodies or py ather persons o COmMponEs oF corpoiEiXns
i L} ¥ ar competent authorities and 10 appesr am represent the Company before the same for the obtaining
T ol | T
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i
mhé f@,‘;rlﬁ satutory  mstrament, .Pﬁ-l-:ﬂ. ’ﬁ.l;frr’mu-lmlm: drectiveimetruction'onder  or
;.gnm-.-rn
CONEracts of dgreemods oF amanganents of ey othenwise be required @ connechion with the
operitions and business oo busmesses and any trssactions of the Company endior matiers related

therewith,

5 To enter into any mrangemens or agreemeains and contrizcts with oy Csovermnent, Federal,
Provincial or City'lecal depantments or authonties or other person or eompanies or corporstions and
toy appear and represent the Compay before (he swime ind to obinin and acquire from the same any
rights, enfitiernénts, powers, authorsties, privileges, licenses or concessions and 1o carry out, exencise

or-comply with the requirements inoidental or relatad 1o the same

i In eonpectaon with the matters stateal herein, to realize, recover, receive, snd lake payayent of
any imoney of monies dat shall or may beose payabile to the Company end upon receipt theresl o

prve and grand sulliciens snd efective receiptz aml discharciges for 1l same
I T saitle any debis due to and oy chaiing and demand by or sgamst e Company wnd Lo

make and give recerpls, relesses and other discharpes for monies payablz to the Comgpany and

for claims and demanids of the Cimpany.
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2. To draw and sipm ch:qués ul‘f'ru"f.r' ? nent of money on any banks or
bankers or any Gavernment T"E“bl".'-' ﬂfl.r ‘rmmient establishment, department,
™ "'I o
officer, any other persons, COMPaniss or cmpﬂmtmng upon whoamn, i the usual course of
. business of the Company as a central depository, 1t may be necessary or expedient to draw and

sign cheques or orders for payment of money ad also 1o desigiate and authorise signotories of

bank seeounts in respect of same.

> Exchisively in copnection with those sctivities of the Company.m which the Company is
engaged in or moy m filure be engoged m addibion to its useal busmess of o central depostory,
to open and operade bank accounts and to drow and sign chegues and other arders for 1he
payment of money on any bunks or baskers or wny Government Teeasury or any other

| o — Ciovernment esteblishment, department, officer, any othier PEFSS, COMPanIes of corporstimms

|
I : I I and (o close such bunk sccounis amd o desgnaie and authorise sipnitones of such bank
' | ol |
| % ' | Acoolnts;

10, T ivvest the momeys and funds of the Company on temgarany hastd in the purchaze of any

i
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deamed approprisie by the Attomey or i cull secinnts and 1o sell such securiies.

EL. To exercize all Aghts of converson e of exchange or of lundmg or strmilar or anaslogoes
rights vested i the Company m respect of sy securitses bekd by the Company from time o time and
that whether such securities were acquired by the Company divectly or by the Attorney on behull of

the Company, o

12 To realme or oblberwise desd wath any ol the mivestnents ol the Coamy
may think proper and fo exercise on behall of the Company all or any of

therefo and to endorse all or any securities or other documents requiring end

writmgs whatever and of whatever nature wiich the Attomey may think necessary e:q;uedm or

desirable or whech requires to be executed by the Company and in particular but without prejudice to

the generality 0f the foregoing all bonds, deeds and undertakings to be entered o by (he Company

opsygurety for any person, firm or company and alse ol transfers, conveyances, assurances,

#14

oLt

ARy Joes .

e resigivals of licences, releases and surrenders TO MAKE, S1GN AND EXECUTE all applcations,
8 )

e

g

nghivents, morlgages, chirges, leases, underleases, tenancy agreements, options; lcences,

Yog declarations or submissions and to execute and swer all afidavils which may be proper, requisite or

]

necessary for the purposes of effecting or completing ony such transfer, convevance, assurance,
assignment, morigage, charge, leaze, underlease, tfenuncy agresimient, oplion, beence, renewal of
leiice, release or surender and all supporting sed anciflary forms, writioges 2nd docunseits AR
TO APPEAR befowe any Inspector General of Registration or District Registear or Sub-Repmstror of
Agaironoes o other oflicer or authorty nveg peesdiction nthat belnlf snd before hime or them to
present o repetrwlion, sckoowlaxdge and admil execution of amd repister all =sch deeds,
instruments, documents and writings as may be made, entered mio, sygned, sealed, delivered or
executed by the Company or by the Attomey un behalf of the Company n the periormance of the
powers and nuthorities herem contained or which the Company hos the right or is regquired 1o present
for registration and register i aceordance wath the provisions ol the Registralen Act 1908 or any
statutory modification or re-enactment theceol’ or mle or regubtion made thereunder ond for the
time being m force TO PAY all proper lees, duties and charges which may be incured in the

perforinance and execution of the powers ond suthorities herein before confamed,

]
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14, To purchase or by any other meang acquee any ree-hold, kease-huld or other property or
any esiate or miterest whatever and any rights, prvileges or emsemenils over or 0 respect of wy
propecty and any buldings or premeses amnd awy real or personal property or nelils therem
whntsoever whih may be necessory for or maoy be convenient by used by or may enhance the vakhse of

ainy odher property belongime o e Conprang

% o b #
therein on the part of the Conpuny and generally upon-such terms and conditions s shall be deemed

necessary ot expedient for the protection and pressrvabion of the mitecests of the Company.

L6, From fume to tome of and when the Aftorney shall think OF or, where aothorsed by the

- —D;{q;;tm-s, to sign loan and other finoncing docomes, mark-up agreemenss, mosahalia dgresmens,
3
l'

'H."'

Il:nﬁl:‘}ﬁrnl:mmts and otler amilar doosments e rmsmg s and Arances for the Compary, snd o
ﬂ} | r'mn&ug&',_ charge, lypothecale, surrender, give up, demise or lease out any properly, mmovabée or
KUY, mu:n-ui[ﬂe whm;.mm, helonging to ar held by the Company and transfer, release, or otherwise deal
;“:I-n.— L wih ar:_'rr rorgape, chorge or securty whelher upen inimoveble or movabie propeny, 1o accept any
I mortgage, charpe, pladge or Ben in f@vour of fhe Company and also 1o exscule and'or enforee any
powers of sole or other mglts, powers or remedies medental to any such mortgage, charge, pledge
or Ben as aforesad or otherwise to relense pod cbimn the bepefit thereol in such manner as the
Attomey may think proper and also 1o obfam reconveyances and releases in favour of the Company
of properties mortgaged or charged by the Company in tavour of creditors or others for wlatsoever
reason and to sign any deeds or reconveyances and relesses of redemption on behall of the
Company.
; 7. To insure all or any risks of and properties belongmgs to endfor under the contral of or
: | custody of the Company and from time fo time fo procere insurance covernge agamst, ineludng bul
not restricted 1o, sk mamagement of the bokiness e all or any of the buginesses and operations of

the Company to such extent and in such wonner and on such terms and conditions o with swech

¥ r;. | 'I_ : :.'I s
I| 'qu. l:. I__— 22 Pagu Tl 10
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INEENCE COMPany or compainies a8 e Atlomey may thnk proper,

L5, To attend and vote and represent the Company 98 ony mesting of the daveholkbers of any
conmpany or corporation, and 1o st as proxy or appoit @ proxy on the Company's bedall upon uny
shares or other securities hehl or owned by the Company, or i whch the Company may hove uny

inleres.

of every kind whatsoever, or any account, matter or thing whm:onu.t_-.}:r%
T

could use, exercme, or enfiree, I'. B

*"'I;?G

2. To call for, settle, and adjust all accounts now pendimg or ﬁmqaﬁa:‘rg-

e F ]germﬁer pend or exist between the Company and omy other person or persons whomsoever o in

m

 ——

|

| |

] L ]

e

i .
* .y
- a1 g
= 1=
) |;_|
—
¥ g |
[ =
i c
b ] o h

fl{h'l.‘l:h the Company may be in any way concemned or intesested and to pay or receive the balance or

I:tn.hqlxs witich may sppear to be due on any secoun, 45 the cise moy requine

a1 To represent the Company m all metiers a5 a rostes andfor cwstodian and 10wt lor the

Company m all respects m that capacity.

2L Te weshiute, conduct, defend, compounl, seltle, withdraw or obandon any suils or legal
proceedmgs, whether criminal or civil, by or ngonst the Company or its officers or otherwise
concerming is affars, m any Court or Tribunal or before any Covernment officiol; to file appeals,
review and revision and other applications and petitions, and i comnection therewith, to retain and
employ such Attomeys, Solicitors, Advocates, MNotones, Counsel or other professionsl aid or
nssistance as to the Attomey shall seem fit; und, [or that purpose, to sign on the Compeny's behalf all
such authonbes and documents &g may fom e 10 Gme be meeded or expedent, and as the
Attomey shall thmk 6t and to s and venly any plesdings, decuments, deads or any applications
ared 1o affem affdevis and olso 1o congronese, veler o arbitration, shandon, submist o Judgment,
appeal, review or revision or become non suiled in ooy such action or proceeding and for such

purposs (0 sppear belore judpes, magssrtes or other officers whesever necessiry.

-\.ll 1y L '-_'
"._l e - i i Pags & of 14
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Sub-Registrar-11
Saddar Towp &

I3 To execute, sign, verify, atiest, swear and affiom any pleadings, including plaint, writlen
statement, affidovil, rejomder, appBation, Vakelatnama sed any other decuments which may he
necessary and proper mml to prefer any apgealnevision and review in the High Caurt or Supmzime
Court and to represent the Company before any tribunal, authorityofficer for the atoresaid purposes

o the Compumy's behulf,

4. To sign and file all requisite relums wd other forms and sistements required 1o be filed
under the Income-tax and'or under any other tux liws {including rules made thereunder), to attend

to and procure assessments, 1o file appeals . therengaingt, and 1o enyage. tﬁﬁmmhumm Fi
praciitioners and other experts m thal connechion 5 "';lr' " N

25 To sigm and file all returns, other forms and stotements .H W
[
Company under amy [abour or human resources relided lpwe and rqhu
N

b

.,..| -\'

|l‘:.=~
(‘ q:l"-fl!d on the Company and to acknowledye recept thereof

ik, I il
}\l, (51
!"-:'J_.- i_ail“?'x_ 'Tn eoncur i dowsg any of the acts and thiggs herein mentioned in conjunction with any other

= “person or persons interested i the Premises.

28 To do, perform, exccute and transact all other acts, matters and things whatsoever, which
the Attorney may consider necessary or expedient in relation to the premises and in the conduset and
management of the affairs of the Company notwithstanding that no special power has been conferred

on the Attomey under this General Power ol Allormey in respect thereol.

29, And it 15 hereby declared that the word "person” throughowt these presents shall (unbess the

e o
I . context shall require a contrary construction) be deemed 1o include, and shall melude any number of
g ' persons, and also any foreign government and any linn, corparation, company, associnion or hody
|| ah e 3 :
;“;“"‘-1 i politie, mumeipgal, commercial or any other kind whatsoever.

i : 0, THE COMPANY HEREBRY RATIFIES AND AGREES to ratify mnd confirm ull that the
Attomey, or any substbilute(s) or sub-altomeys) shall lnwiully do or couse {0 be done by virlue of

- S

|_ 1‘.‘. _'.'. A _I__

- ( 1 vl 103 e 052
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“w I _"J‘ 1 e '
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Reg. No. ';6 B

Sub-Registrar-11
Saddar Town Karachi
IN WITHNESS WHEREOF e Company has executed this Power of Altormey by cauding it

1ese presents.

Common Seal to be hereunto afixed this 10™ duy of Jannary 0L by Mr. Sharw) Jufrani, the el
Financial Ciicer and Company Secretary of ihe Company who have been m havised 1o affix the
Commeon Seal of the Company hereunto m levms of the Resohition of the Board of Directors of the
Company dated Jaary 10, 2007 and to sign ths General Power of Allomey in token of the
affixation of the Commen Seal of the Company.

R
e el
. "_'. i1
Specimen Sygnature of the Attomey = el
Yoy Tt Py} I+
lll .\._- A e x : F, ...
Y T
-:'._l_ 1 .

i’

———

Aftab Ahmed Divwon

¥4

i .
Chief Financial Officer & Company Secyetary

WITNESS: WITNESS:
Meme:  MMuhzmmad Kharram Bame  Bascol Hooda
NIC#  42301-0576375-3 NIC #  42101-1741252-1
)
B -____j_ I'I" Iy ‘/
/’I}"j.'zdf - :_. i n L e
I 1

il

ok 1

L R

Al % i
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. Board Resolution e 59

RESCHNVED THAT as a consequence of the :_::J;jﬁ:'. and  uniimely |J-."|'-'_I'E|;_E|"'—
mr. Muhammad Hanil Jekbura, Wr. ATtab Ahmed Diwan be and 5 hereby sppointed as
the officieting Chigf Executive Officer [CEQ) of the Campany with immediste effect till
such time that & new CED 5 appointed under the provisions of Central Depositories
{Licensing & Operations) Regulations, 2016

FURTHER RESCOLVED: THAT all the powers delegaied by the Board to the
W, Bubammad Hanil Jakbura as Chief Executve Officer with respecl 1o oparations ol
the Company are be and hereby delegated 1o Mr. Afeb Ahmed Divan {including the
paveer to delegate atl or any of the s3id powers| as the officiating CED of the Company
tifl such time that a new Chisf Executive Officer is appoint=d in accordance with the
Central DEpocitanes [Licensig & Operatigns] Regulations, 2016 and & formal power of
attormey be issued m favour ol M Aftals Ahmed Diwan in the same form and
cubstance as was issued in favour of Mre. BMubamimed Hanil Jakbur,

FURTHER RESOLVED THAT the CFO & Company Secrefary ba and ts hereby authorized
to complete all the statutory reqaicements in this respect and Take necessary actions
including But not limited to affizing Company S2al

£ =
Speciman Signature of Attorney i ;‘é 2::_-:1

- Iff!g_,ﬂw_-——ﬂ
= lll..-'F'II artal Almed Diwan
I A : &
=, {8 i,
II"- I: o i y
s r.. et = 1 i
Lpe nialgnature of Ll:-rl'h'{ar'.-.- Secratary L4
1

{Execlitiongs)

Ceriliel rua capy e
THERERY CERTFY THAT THE BESDAUTION WAL PAYEID UF THE & :fQL—; TECTD

CLLTED LER] iR .:I_Ia| 17 q il'l
£ {m

e SN =
__..-P:L,_,_.. 3
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SUB-POWER OF

—
-
KNOW ALL MEN BY THESE FH}TM:

ORNEY

THAT Central Depository Company ol Pakistan Limited, a company
meorporated under the Compames Ordmance, 1984 and registered with the
Securitics & Exchange Commission of Pakistan, as a central depository
company and having s Registered Office at CDC House, 99-B, Block-B,
= MOOCHGS, Mam Shabhrab-e-Fasal, Kameh (heremalter reflerred 1o as “the
anqulw ), has appomted me, AFTAB AHMED DIWAN son of Mr, Ahmed
Di}-'r'ﬂn the Chiel Executive Ollicer of the Company as its troe and law ful agent
'q,ml attorney o acl lor the Company v all matters relatmg to conduct and
management of business and alfairs of the Company in terms of the General
Power of Attorney dated January 10, 2007, pursuant to the Resolution passed by
e the Board of Durectors through cireulation dated January 10, 2017 (heremafier
reterred 1o as “the General Power ol Attorney™)

[

| © 0 AND THAT under the said General Power of Atlomey, 1 am authorized Lo
n = delegate all or any of my powers and authorities w Sub-Attornevis) under Sub-

: :".-;:_;_,1 Power(s) of Altormey.

- ! :_..:.-:
I e AND THAT due to my pre-nccupation with other atfairs of the Company, it is
= necessary for me W appoinl Sub-Alttlomey(s) and to issue Sub-Power(s) of
J Attorney in favor of the Company’s designated olficer(s) 1o enable them o act
on behall of the Company from lime to time.
¢ o i i
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NOW THEREFORE BY THESE PRESENTS, I, Aftab Ahmed Diwan son of
Ahmed Diwan, holding CNIC No. 42201-0417599-9, the Chief Executive
Officer and a legally constituted Atlomey of the Company, hereby constitute,
orclain and appoint Mr. Abdul Samad son of Mr, Abdul Rasheed, holding
CNIC Ne. 42101-1818807-7, the Head of Trustee and Custodial Services
Unit-11 & Head of Share Registrar Services of the Company, as Company’s
legally constituted Sub-Attorney (heremafler referred 1o as “the Sub-Attorney™)
to do, effectuate and fulfill all or any of the following acts, things and deeds:-

1. To represent the Company i all matters relating to Trusteeship Services in
relation to Mutual Funds: REITS Scheme, Venture Capital and Custodial
and Sub-Custodial Services & Registrar’ Transfer Agency/ Balloters
Services and to act for the Company in all respects m such capacities.

2. To execute Trust Deeds, Supplemental Trust Deeds in respect of Open-
Ended Fund/ Scheme, Closed-End Fund’ Scheme, Pension Funds, REITS
Scheme and venture capital scheme for which the Company is appointed as

!—';-_": trusiee (collectively “the lunds™) and to get the same registered with the
g s o Sub-Registrar and to appear before the Sub-Registrars and execute and
g ; admat the execution thereof and to fulfill all legal and procedural formalities
' ,‘}‘E‘_ : m conneclion therewith,

—.-.-.ﬂ-

G Y et W i
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Page 2 af 4

o



9, Ta accept on the Company's beball service of pm::nssts :m-:l. nn:-,r nmmq i
tequired to be served on the i:‘n:mpany as tustee of ﬁmﬁs as: *'5""
JEgmlml.“tnnsfcr agent and bﬂilﬂt::rs and as ctmmdmne'aubaauamdmus -::nf 'n
securilies and to acknowledge recmpls thereol. ; ‘»

I i-[ER.ECE"L‘"';rr UNDERTAKE TO RATIFY AND CONFIRM that :11I the: EI:-.'.‘-T.-E ttungs
and deeds done by the Sub-Attorney by virtue of these pmsr.nts shall be considered
as acts, things and deeds done by the Company ie. Central Depuﬁimry Cumuany ;
of Pakistan Limited in its eapacity as Trustee, Custodian, Sub-Custodian and i 7.
Registrar/ Transfer Agent’ Balloters, . e— ;

The Specimen signature of the Sub-Aftorney is as

fieg. No.
&ub-Registrar: T
Baddar Town Kot

Abdul Samad—

IN WITNESS WHEREOF, | have cxccuted this Sub-Power of M‘tume*_',r on 10T
day of Tanuary 2017, before the Witnesses mentioned below.

3
e |
i T : -
SR e, EXECUTANT:
:é;, . > i'E"’L AFTAB AHMED DIWAN
i
o i
WITNESSES:
\‘\H\‘ [:'l.ﬂ b f\
Sharig i ‘

NICOP #: 422813-707 1 16-3

M uhammad ﬁliumnm
CNIC #: 42301-0576375-3

Pogee o of 4
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“To execute Custodial Services Agreement wnth Dmmeu:uml;jff Nan-

/Ehb:m and in its capacity as custodian or sub-custodian nf EEF.:I.}IHIEE

E e ¢ Sk e SR TR R R R
i T I e T PR o
b 4 : 5 g .i,:_:.i._ll 'h1 r-.;
s | Sub- mgimur-r;
- Haddar Town K :
To ‘appoint Custodians and Sub- Custodians in  respect of shares & "'_# oy
securities of the funds and to: execule custodial’ agmtmt:hts “sub- ﬂn?ﬂ{ﬁﬂléqbﬁj
agreements and other such related agreements h;nr«irhaiwar namekna’i B, N
e :ft-

I'.'Jm-:rﬂmﬂnry Portfolio Clienis, : , ; _'- i

To manage, supenntend and deal with all the nﬂ‘mrs of th:e Et:mpnnf& ixd
Trustee, Registrar/Transfer Agent/ Balloters andior Custodial Service
Departments and to represent the Cumpany to the |nvestmmt‘adw$ﬁﬁ, assr:t' "
mandgement companics, pension fund managers, 1ssuers of securities, x_h:;r:h ATy
brokers, banks, financial institutions, investors, unit holders. certificate
holders, distribution companies, invest ent facilitators, stock exchanges and
%‘hw concermned persons and entitics having dealings with the Enmpany n
capacity as trustee of the funds, in its capacity as registrar/transfer agent/

shareholders of any company or corporation, and o -'|- s pmxﬁr fu
a proxy on the Company’s behall’ as trustee of the Funds aidfo.4.
delver proxy forms, authorizations and other mandites
nmnngement Enmp’mlcw mw:-trncm ddvﬁnry comp 'l' " LRty

To execute agreements, deeds and documents in l'elaumt lﬂ _i.'h;.f:‘, : _ﬂfﬁls
functions as registrar/transler agent! ballolers of issuers of securities and for
this purpose, to deal with and generally o represent the Company o the
issuers and to the holders of shares and securities of such 1ssuers on all
matiers elating o the Company's services as registmn'tansfer apent/
balloters.

To .mstitute, conduct, defend any suils or legal proceedings, whether
comnal or civil, by or agamst the Company or its officers or otherwise in
relation to its capacity as trustee of funds, as registrartransfer agenis of
issuers and/or as custodians of securities held by the Company on account
of the clients and concenung any affairs of any motual funds andfor issuers
and/or chents for which the Company may be performing custodial
services, inany Court or Tribunal or before any Government official, to file
appeals, review and revision and other applications and petilions, and in
connection therewith, to retan and employ such allomeys, solicitors,
advocates, notanes, counsel or other professional aid or assistance as 1o the
Sub-Attomey shall deem fit, and, for that purpose, to sign on the Company's
behall all such authoritics and documents as may from time to time be
needed or expedient and o sign and verify any pleadings, documents, deeds
or any applications and to affirm affidavits and for such purpose (o appear
before the courts, judges, magistiates or other officers wherever necessary,

Page 3 ol 4
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IIJLLAH EJE MUHAMMED RAFIQ

o | - e
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wgh Wikh Sddress

-m...fffl Mtached,, oo~ GENERAL POWER OF ATTORNEY

W l.l'undu"t {0 S

EROW ALL MEN BY THESE PRESENTS tha CENTRAL DEPOSITORY COMPANY OF
PARKISTAN LIMITED, o company incorpocated under the Compomes Ovdinance, 1984 and
having its registered affice at COC House, 99-B, Block-B, 5.M.C.H.5., Main Shahrah-e-Faial,
Karachi (heremafler referred 1o as “the Company™) HEREBY NOMINATES COMNSTITUTES
and APPOINTS MR. AFTAB AHMED DIWAN son of M. Alimed Divwan, tle Wlﬁ: ;'l:!' :

the Company, (heremafier called “the Attorney™) @ its true and lawful dgr_nlj. i nu%-ny

represent and oot for the Company 1 all matters relating to the condwet and m 1-_.." i e

apmaon o the Alloriey be mecessary or expedient and as felly and effectally 1w all »
purposes ag i every ot done by the Allomey in exereise of the powers herehy confimel, was fully
authorsed by ot wis ihe act of the Comipany o o particuler (bl without in any way fmilmg,
lessening or sbradpgme the generality of the poswers aforessil) 1o do ond perdorm all or any of the
matters, decds, ncts and things heremn specilied includng the power to delegate all or any of the said

powers and suthorities and appoinl any other person or pesons 10 ool under or i place of the

-

I Eertified True Copy . ‘

SBhariq Jafrani
CFQ & Company Sooratary
Ceatral deposite-y Core ey af
Prehitsii sl ool "aiwttill

I{ # s h
w | IL.““-.Ll_K\_S_ !L:},_"“EE:L.M\II |i:"= W % Prge 1 of 10
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= I{_EZ : [ﬂi__.ﬁ 16 iy of the povvers and suihonies hereby conferred and to remove any such
oS BT i et

substeute or substitutes o sub-attormey or sub-attemeys ot pleasure and to appoint another or athers

of not a8 to the Attorney should seem fit and particulorly to exercise within the bmits of authority

L]
- lawiully delegated to him by the Bonrd of Directors of the Company, all or any of the following
- powers, that 1s 1o say: E’J{'F..P-R " &
|":. H )
f_‘l _.l"'I
J'::l, .
I To exercise the power of the Company under the Central Depositories Agt

i
|-"' .'I..\. E
™

Securities Act, 2005 and the Central Diepository Company of Pakistan Resobations,

agreements, contracts and other mstruments entered mto by the Company with any g5

members of stock exchange. National Clesring Compony of Pakistan Lmited v #ts clearing

members, and related sertling banks, (o the extent reguired,

5 To hire, engage and agpomt all such officers, clerks, agents and employees as 1o the
Altomey shall, from tane to lme, appear pecessary oF expedient for the purposes of the affrs,

buziness or businesses and opermtions of the Compomy whether for pennanent, temporiry or specil

3 upon soch lenns as (o tie Attomey shall sesin [, amd [Fom time e tme, of the
. Certified True Copy ;
[ =
- - ! \ el ;
I' 1 [}
' 2 LR S . i 4 Pajps Z af 10
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fen gﬂrﬁﬁr” dﬁﬁ?‘.‘?ﬂ“&’ bor pronnte, teansfar, sugspend or dscharge ooy or all such oficers, clerks,

ggents and emplovees whelther engaged by (he Atlorney or by the Company or by olhers on the
Comipany's belall’ and ako 10 engaze experts, consultants. wed controctors on such lerms and

conditions as may. by the Attorney, be deamed 2. ond to terminate their appointments. . —

. § Te enter lo md execute any wrandemens, agresments, mnrui:ts,j -i:i.ncdsszﬁ‘i:!hlut _;:‘.
punroniess, owlemnites, counter-zuarantess and other retrumentz omd documents relsting L he H k)
affairs, bissiness or businesses and operations of the Company and to alter, vary, modity, sbrogate or E'r'l
cancel any such amangements, agreements, conticts, desds, mandates, juarintess, mdempit 4 -{_a,"'r

) .
counter-guaraniess and other nstroments ond documenz and e do everdlang o the Fuquﬂﬁf“"
behalf for the purpose of cwvig oul and geving effect to eny such armingements, pprecments,
comtracts, deeds, mandstes, puarantess, mdemnitics, counter-gusrantess and other mstnements @nd

documents either as orgginally enfered into or o5 so ollersd, vaned or modidied.

4, To make sad spn- apphicatons o Government, Federal, Provimewl or City'local and semi-
B Government  departments, agencies and hodies or any other persons ar companies or eotporions

or competent suthorities snd o appedr ond nepresent the Cormpany befiore the samie lor the obtsinmg

¥ : of all licences, certificates, perimussions, no-objoctions or consents recuired under oy At
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CHUTICTS OF agreemenls or amangemenis of auy otherwse be regquired mocomnection with the

operations and business or businesses ond any (ronssetions of the Company andfor matters related

therewith
R
-
=
5 Tz enter mio oy arrangements of pereemends and contracts waith ony f‘}.j-..-{:{unmn I
! f

s

Frovincml or Cityflocal departments or authorities or other person or companies or corporaione:
tor-appear and reprisent the Company belore the same and to obtain and acquive from the sanes
rights, entitlements, powers, authorities, privileges, licenses or concessions and 1o carry oul,

or comiply with the requrerments mcidenial or related 1o the dame

fi. In connection with the rutters stafed herem, (o realise, recover, receive, tnd take povenent of
any memey or menEs that shall or moy become payaible o the Company and upon receipt thereot o
give and geont sufficrnt and effective receiprs amd disclarges for 1he sme.

7 To settle any debis due to ond oy choms ol demand by or apgomst e Compamy pnd Lo

imake and give recepls, relesses and dther dischirges for monies payablz to the Company aml

— : demands of the Company.
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B To draw wnd sign cheques and other orders for the poyment of money on any hanks or
bankers or any Govermment Treasury or any other Government establishment, department,
L
= officer, any other persons, companies or corporations upon wiom, in the usual course of
' business of the Company ag a ceniral depository, 11 may be necessery or expedient to draw and
sign cheques or orders for payment of money and siso to désignate and asthorise signntories of
bank accounts m respect of s,
4 Pl with 1h 1a%
engaged in or may in future be engaged m addition to g5 usual humnessﬁf CETy
to open and opérale bink sccounis amd 1o drow and sipn cheques oy mr:£
pavment of money on any banks or bnbers or oy Govermmend '111: r].r ur 'Ill}' il
Crovernment establehment, department, officer, any other persons, compamies o
and o close such bonk aceouniz and o desigooie and aotlorse spooatones of such bank
BCCOLNIE,
14, To invest the moneys and funds ef the Compony on temporary bases in the purchase of ooy
- Ecrtiﬁed_Tm C by plocEng the same on deposil wath ks and Geimesl sshitutons foe s hxed peood a8
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Jdeened appropnate by 1he Attormey or call acesunig-and to el s ﬂ-l.glﬂl

L. To exercise all riehis of converdsm or ol exchange or of [tmdag or sarrilar or anlogoes
rights vested m the Company in respect of any securties held by the Cimpany fronm time G tne and
that whether such securities were sequired by the Company directly vr by the Attorney on beball of

the Company.,

desirable ar which requires 1o be executed by the Company and in parteular but without pHEthFiﬁi:;ﬁ': |
the generzlity of the foregoing all bonds, deeds and undertukings lo be entered mto by the Company
- -'paj'su:n:.r for nny person, Brm or company and also all transbers, comveyiness, assurances,
u%.hw-&, mortgages, charges, leases, underlenses, tenancy agreements, options, leences,
r I_[‘IE-HE."PIH]S of Heenies, releases and surrenders TO MAKE, 8IGN AND EXECUTE ull applications,
‘dﬁ:ia:mm ar subrmissions and o execute mnd swee all affidavits which moy be proper, regusite or
necessary for the purposes of effecting or conypleting oy such iransfer, conveyance, assurineg,
asshmment, mortgage, charge, lease, underlease, lenapey agreement, oplion, heence, renewal of
licence, rekease or sumrender and all supporting and ancillary forms, wrilings and docunens AND
TO APPEAR, betore any Inspector General of Regsiration or Disinet Registrar or Sub-Registrar of
Agsurnnces or other oflicer or authonty hoving judsdiction in that behall and before him or them to
present for regisivation, acknowledge wal admit execution of and register all such deeds,
matruments, documems and writings as nny be made, entéred nto, syred, sealed, delivered or
execufed by the Company or by the Atlumey on behalf of the Company in the performence of the
powers ind authoritiss heren contamed or whieh the Company has the nght of i required to present
far registration and register m accordonce with the provissons of the Regsarmtion Act 1908 or any
stafutory modificaetion or re-mactment thereol o rule or regulstion made thereunder and for the
time being in force TO PAY all proper lees, duties and charges which may be meurred in the

performance and execution of the powers and authoriies herein before contamed.
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14 To purchase or by any other mieans acquire any free-toll, Eﬂﬁdﬂ‘ﬁ'l# m'l-rﬂﬂm'ﬁh
any estate or interest whatever and any vights, privileges or easeniiis over or 51 respet of any
property and oy buildings o premses and any real or personal property or rights herein
' whatsoever which rmay be necessary lor or iy be convenient ly used by of may enhince the value of

arry other peoperty belongmge 10 the Conpany.

15.  To negotiate for the sale pod to sell, transfer and dispose of any teal or perzonal property or
rights and interests therein belonging Lo the Comgpany at suich price ind on such terms and conditions
| as the Attomey in his discretion shall think tit snd proper and for thal purpose 1o settle the terms of
| and 1o sign, seal, exccute and deliver all such comraet of contracts, agreement or agreements for sale

or deeds of sele, comvevances or assurances or traislers with all necessary and ressonable covenumls

| ~-Dijpectors, to sign Joan il other financing dooents, mark-up wmmtﬁ i) i
IFE ' ! \“;l_p'm:m&'n fior C‘ seanfidar?
e : [ﬁ;_'(b iz amd other semiler documents for rusing lows and finances rtj;u: ik /

||
] | ,Fhﬂlitll-’I% charie, hypothegate, survender, grée up, demise or lease out any WW Iuvnﬁybﬂr

Kl T -mmmlee whatsoever, belonging to or held by the Company and trarsfer, release, ar otherwse deal

ErgreL bSO
:“3-- with _an}r morgage, charge or secunty whelher upon smovable or movable property, Lo accept any
L T T

inorgage, charge, pledge or fien in fvour of the Company and also 1o execute andfor enforce any

AT

powers of sule or other rights, powers or remedies incidental to any such mortgage, charge, pledpe
or lien as aforesaid or otherwse to release and obtan (he bepefit thereof in such monner as the
Attormey may think proper and abso to oblain reconveyances and releases in favour of the Company

! of properties mortgaged or charged by the Company i favour of creditors or others for whitsoever
i reason and 1o Sign any deeds or ceconveyances and releases or redemption on behall of the

Compery.
| 17, To msure all or any risks of end properties belonging to and'or under the control of or

custody of the Comparry and from tinw to Hme (0 procure msurance covernge dgmnst, mehding but

not restricted to, rsk managsment of the buszess or all or any of the busnesses amd oper o of

- E_"t[ﬂ;d Fug E;w Com 1y 1o such extent and in such monner and on such terms and condations and with such
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18 To attend and vore and represend the Company ot sy meeting of (he shanehoklers of wny
company or corpuration, und to acl &S prexy or appoing a proxy on the Company'’s behall upos any
shares or ather securities held or owned by the Company, or m which the Comgeny may hove any

interest,

19, Touse, exercee, and enforce, all powers, rights and remedies in respect of any lads, goods,
chattels, merchandize, stocks, funds, montes, shires, securties, real and personal estile or property
of every kind whatsoever, or any account, natter or thing whatsoever, which the Company can o

coubd use, Evercise, or enforce,

20,  To call for, settle, and adjust all sceounts now pending or mﬂldaﬂ:ln

LHH :H t.::rmﬂ‘er pend or exist between the Company and any other person or |N‘:{ln whr:bg-ﬂh

‘RI“@\JFM the Compamy may be n any way concemed or mferested and to piy or wt::eﬂ't

l'i_ﬂhm_::u which may sppear to be due on any sccound, a5 the case may require.

“+721.  To represent the Company in all mallers s o trustee and'or custodun and 1{|:"~'1_uq:|iﬁl.

Company in all respoects in that capaciy.

7 To instiute, conduct, defend, compownd, seftle, withdraw or abandon any suns or legal
i proceedings, whether criminal or cvil, by or agamst the Company or its oflicers or otherwse
I conceming s affars, m any Court or Tribunal or before any Government official; o file pppenls,
review and revision and other appheations and petitions, and m conmection therewith, to retain and
employ such Attomeys, Solictors, Advomates, Notories, Counsel or other professional aid or
assstance as to the Attomey shall seem fit; and, for that purpose, 1o sign on the Compomy's betalf all
such authomities and documents s may Gom tene o time B2 needed or expedent, and as the
Adtomey shall thask it and o sgn and verily any pleadings, decuments, desds of any applicalcss
l and to affirm affidovits and aleo to compromise, refer to arbitration, shandon, submit (o judgment,
i appenl, review or revision 5 betme mon anled M oany such achon or procesdie and for such

| purpose ta appear before judges, magsintes or ot officers whesever necessiry.
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25 To execute, mgn, verify, alest, swenr gl offem ooy pheadings, meludme plomt, writlen
stalement, affidevit, rejomder, apphcaton. Vakalatnoms sod any: other docwments which may be
necessary amd proper aml to prefer any appoibievenn and review o e High Coud oF Supreme
Court and 1o represent the Company belore any tnbomal, asthorilyofleer for the sforesund purposes

oft The Comgany's behall

24, Tiv sigm aed file all requasite retuens amd other orne ad stalemens requred (o be bled
under the Inconme-tax and'or usder amy other tax Iows (acluding rules made thereunde), 1o altenid
to and procure. assessmentzs, to blke oppeals thercaramst, pnd to eneopre tox consultands, 1ax

praclitroners prd other experts m thal cosmection,

15 To signand ble all retumes, other formes and stofements as moy be required to be filed by the

Company under any lebour or human resouress selated Taws and milies mwtjhtiﬂﬂlﬂ%.
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i.?‘:ﬁ"_f._- f 'E!E' < To sccept on the Company's behalfl service of processes and au}r r’-uq e to be
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(\ q::n-ﬂ:l en the Company and to scknowledge receipt thereof i q -l 2
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P ,.:-!T # Toconcur 11 doing swy of the acts and things heren memtiosed in-con
s pmmn or persors mieresied n the premmsss.

28, To do, perform, execute and transact all other acts, madters and thmgs whatsoever, wheh
the Attormey may consider necessary or expedient in relation to the promizses and m the conduet and
management af the affairs of the Company notwithstanding that no special power has been confered

o the: Abtomey under g General Power of Allorney in respecl thereol

25 And i is hereby declared that the word "person” thraughout these presents shall (unless the
context shall require » contrary construction) be deermed to nclude, snd shall inchude uny mamber of
persons, and abo axy fregn govemment and any firm, corporation, company, association or body

politi, muniipal, conmercial or sy other Kind whatsoever.

30.  THE COMPANY HEREBY RATIFIES AND AGREES fo rutify and confinm all that the

5
1
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. [‘:QPFAHMI Y, oF oy substiuteds) or sub-atiomeys) shall liwfully do or couse 1o be done by vitse of
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N WITNESS WHEREOF the Compuny has executed (his Power of Attorney by consing 15

these presenls:

Commen Seal to be hereunto affiged ths 10 day of Januprey 2087 by Mr. Shark) Jatami, the Chiel
Financial Olficer and Company Secretary of the Company who have been authorised to affix the
Common Seal of the Company hereunto in terms of the Resolation of the Bosrd of Directors of the
Company dated January 10, 2017 and 1o siga this General Power of Attomey 1 loken of the

affixation of the Common Seal of the Company. _

'-rl. ki -\.I.:""T;i:h
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.. S Il - .\kll.

Specimen Signature of the Attormey = 1\_ 5':"=
e 5

-

i [
Chief Financial Officer & Company Secretary

WITNESS: WITNESS:
Mame:  Muharmimsd Khoram Mame: _Rasool Hooda =
NIC# _42301-0576375-3 NIC #: 42101~ 1741252-1
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! Board Resaiution Ll m o

E-EGLUED THAT 35 a3 consequénde o (he suddén and unimely demiss of

M. Mubamimzad Hanif fakbora. M. Aak ahmed Divwean e and 6 hereby appoimied as
thie afficiating Chiefl Executive Officer {CEO) of the Company with immediate effect il
such time that a new CEO & appointed under the provisions of Central Ceposiianes
[Licenszing & Operations] Regulations, 201G

FURTHER RESDOLVED THAT ali the powers delegated by the Board to the
bdir. Muhammad Hanif Jakhura as Chief Executive Oificer with respect to operations of
the Company are be and hersby oelegated to Mr, afteh Anrmed Diwan |||lr.'|ur.!i||g (45T
power o delegate gl or any of the said powsrs] as the officiating CEO of the Company
till such time that a new Chiel Executivs Officer & apaomied i accordance with the
Central Depositoras (Licensing & Operations) Regulations, 2016 and a formal power of
attorney be msued in Tavour af Wir. Afiads Ahmed Ohwan in the same Tarm erd
substance 3s was issued B favour of bMr, Mubammed Henid Jakhura

i FURTHER RESODLVED THAT the CFO i Company secretary ba and & "'E‘I'EE-\I suthorzag
to complate all the statutory reguirements i this rédpect and 1hke neceisary acTions

including but aot limited to affining Company Seal fr (D'J?--"'_
L ke

Specimen Signature of Attornay
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Noman A. Soomro
Chief Operating Officer/ Company Secretary
Alfatah Investment Management Limited
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ANNEXURE “A”

Securities and Exchange Commission of Pakistan
Specialized Companies Division
Policy, Regulation and Development Department

Licence No. AMOW/ ¢ | JAGIMLIAMS) 21 2017 lslamabad, March |& 2017

LICENCE TO CARRY OUT 1& 2
ASSET MANAGEMENT SERVICES
AS NOMN-BAMKING FINANCE I'.'.ﬂMPAHLT‘ N LD
addar Town Karach
The Securities and Exchange Commission of Pakistan, having considered the application for the
remewal of licerse 1o carry out Asset Management Services submitted by Alfalah GHP
Investment Management Limited under rule 5 of the Mon-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 as amended through S.RD.1131{1) 2007, SRO.
271(0/2000 and S.8.0 S70[11/2012 [the “Rules”), and being satisfied that it would be in the public
interest so to do, in exercise of powers conferred by sub-rule (9) of rule 5 of the Rules, hereby
renews the license of Alfalah GHP Investment Management Limited to carry out Asset
Management Services subject to the conditions stated herein below or as may be prescribed or
imposed hereafter:

(il Alalah GHP Investment Management Limited and the Collective investment Schemes
under its management shall comply with the Companies Ordinance, 1984, the Rules, the
Non-Banking Finance Companies and Notified Entities Regulations, 2008 (as amended or
replaced) and any directives, circulars, codes, notifications and guidelines issued by the
Commission;

Alfalah GHP Investment Management Limited shall submit annual, half yearly, quarterly
or such other reports as specilied in the applicable laws; and

This license i3 valid for a pericd of three vears w.e.f. March 09, 2017 and shall be
renewable evary three years as specified in the Rules.
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ANNEXURE ‘B*

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAMN
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT

SECP

No. SCO/AMCW/ aGIML/ 4 Q872017 March 30, 2017
Mr. Sharig Mukhtar Hashmi )
Head of Compliance
Alfalah Investment Management Limited Reg. No. /’é 2—
8-B 8" Floor, Executive Tower, Sub-Registrar-11
Dolmen ch & Cli . =3

o ity Bloek & Clifton Saddar Town RKarachi
Karachi
Subject: Principle approval for the registr it Deed of Alfal sla Val
Dear Sir,

I am directed to refer to the application dated March 01, 2017 wherelby Alfalah GHP Investment
Management Limited has submitted the draft trust deed of the proposed Alfalah GHP Islamic Value Fund
[the “Fund”) to be executed between Alfalah GHP Investment Management Limited (the "Management
Company”| and Central Depository Company of Pakistan Uimited (the Trustee"|,

In this regard, the Securities and Exchange Commission of Pakistan is pleased to convey the principle
approval for the registration of trust deed of proposed Fund enclosed with the abave-referred application
under the Trusts Act, 1882 in terms of Regulation 44{3) of the HNon-Banking Finance Companies and
Motified Entities Regulations, 2008, The principle approval to the draft trust deed is without prejudice to
the conditions and the requirements stipulated in the license issued in favor of the Management
Company, the Non-Banking Finance Companies (Establishment & Regulation) Rules, 2003, Non-Ba nking
Finance Companies, and Notified Entities Regulations 2008. Further action will be taken on receipt of duly
registered copy of the trust deed.

Yours Eruly /

I Auiiding, linnak Avernue, Blue Area, Intamabad.
FABX: 9307091-4 Exl. 326 Fax. Mo 9100473
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Sub-Kegistrar-11L
REMUNERATION OF TRUSTEE AND ITS AGENT Saddar Town Karachi

The Trustee remuneration shall consist of reimbursement of actual custodial expenses/
charges plus the following tariff,

Net Assets (Rupees) Tariff
! Rs.0.7 million or 0.20% p.o. of Het Asseis
. Up to 1 bilion whichever is higher.
|
- _ Rs.2.0 million plus 0.10% p.a. of Net Assets
Over 1 bilion on amount exceeding Rs.1bilicn
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ﬁ. SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
: SPECIALIZED COMPANIES DIVISION
il POLICY, REGULATION AND DEVELOPMENT DEPARTMENT
No. SCO/AMCW/AGIML/ (,q] /2017 March 30, 2017
Mr. Sharlg Mukhtar Hashmi

Head of Complianee

Alfalah GHP Investment Management Limited
88 & Floor, Executice Tower

Dalmen Chy Block 4

Clifton - Karachi

Subject: Approval | osilory Company &s Tr e of Alfalah GHP Islamic Val

Dear Sir,

I am directed to refer to the application dated March 1, 2017 recelved frem Alfalah GHP Investment
Management Limited and to convey the approval of Securities and Exchange Commission of Pakistan for
the appointment of Central Depository Company to act as Trustee of the proposed Alfaiah GHP lslamic
Value Fund in terms of Regulation 39 of the Man-Banking Finance Companies and Notified Entities

Regulations 2003,

Tanzila r Mirza
{Addianal ?iftﬂﬂfl

“Say no to Corruption”

HIC Buslding, finnah Avenwe, Blue Area, Isamabad
PARN DPOT09E-4 Ext. 3ds - Fax. Mo, FIOETI



