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Third Supplement dated August 31, 2023 to the 

Offering Document of Alfalah GHP Islamic Prosperity Planning Fund - 2  

[Managed by Alfalah Asset Management Limited]  

 

[An Asset Management Company Licensed under the Non‐Banking Finance Companies 

(Establishment and Regulation) Rules, 2003] 

 

Alfalah GHP Islamic Prosperity Planning Fund-2 (AGIPPF2) (the Fund/the Scheme/the Trust/the 

Unit Trust) has been established through a Trust Deed (the Deed), entered into and between 

Alfalah Asset Management Limited, the Management Company, and Central Depository 

Company of Pakistan Limited, the Trustee under Sindh Trust Act 2020. 

 

SECP has approved the Third (3rd) Supplement to the Offering Document, under Regulation 44(8) 

of the NBFC & NE Regulations 2008 vide letter no. SCD/ AMCW/AGIPPF2/2023/55 dated 

August 22, 2023. 

 

Objective of the Supplementary Offering Document  

 

Alfalah Asset Management Limited is introducing Alfalah Islamic Plan 8 (a Shariah Compliant 

Islamic Fund of Fund based Plan) via this Supplementary Offering Document, in compliance with 

the relevant regulations and as stated in Clause 2.2 of the Offering Document of AGIPPF2.  

 

 

1. Amendment in Clause 1.6 “Initial Offer and Initial Period” 

 

The Clause 1.6 of the Offering Document has been amended and a sub-para has been added to the 

clause which shall be read as follows: 

 

Initial Offer of Alfalah Islamic Plan 8 under Alfalah GHP Islamic Prosperity Planning Fund -2 is 

made during the Initial Period which will be of One Business Day and begins at the start of the 

banking hours on August 31, 2023 and shall end at the close of the banking hours on August 31, 

2023. On the first day, the Units shall be issued at the Initial Price of Rs.100 per Unit and 

subsequently at the price calculated and announced by the Management Company for every 

Dealing Day. 

 

2. Amendment in Clause 1.7 “Transaction in Units after Initial Offering Period”  

 

The Clause 1.7 of the Offering Document has been amended and the following sub-para has been 

added to the clause which shall be read as follows: 

 

f) Units of the Alfalah Islamic Plan 8 shall be continued to offer in market after Initial Offer at the 

offer price announced by the Management Company on its website and on MUFAP Website. 

 

3. Amendment in Clause 2.2 “Allocation Plans”  

 

The name of Alfalah Islamic Plan 8 has been added under clause 2.2 
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iii) Alfalah Islamic Plan 8 

 

4. Amendment in Clause 2.2.1 “Investment Objectives of Allocation Plans”  

 

The Clause 2.2.1 has been amended to add the investment objective of Alfalah Islamic Plan 8 and 

shall be read as follows: 
 

iii) Alfalah Islamic Plan 8 

 

The “Alfalah Islamic Plan 8” is a Shariah Compliant Islamic Fund of Fund based Plan under 

“Alfalah GHP Islamic Prosperity Planning Fund-2” with an objective to generate consistent, stable 

returns while minimizing the overall risk exposure through active asset allocation between Islamic 

Money Market / Income scheme(s) and Cash at Islamic Bank or Islamic Window of Commercial 

Bank based on the Fund Manager’s outlook on the asset classes. 
 

5. Amendment in Clause 2.2.2 “Allocation Plans and underlying allocations to Mutual Funds”  

 

Clause 2.2.2 has been amended and following table has been inserted for Alfalah Islamic Plan 8  

 

Allocation Plan 

% Allocation range in each CIS Category 

Islamic Income 

Scheme 

Islamic Money 

Market Scheme 

Cash & Near Cash including 

Shari’ah compliant 

Deposits with Minimum AA 

Rating 

Alfalah Islamic 

Plan 8 
0% - 100% 0% - 100% 0% - 100% 

 

6. Amendment in Clause 2.2.4 “Approved Collective Investment Schemes”  

 

The table under clause 2.2.4 has been replaced with following table: 

 

Islamic Equity Islamic Income Islamic Income /  Money Market Scheme 

Alfalah GHP Islamic 

Dedicated Equity Fund 

Alfalah GHP Islamic 

Income Fund 

Islamic Income Schemes & Islamic Money 

Market Schemes  managed by the 

Management Company and Other AMC’s 
 

7. Amendment in Clause 2.2.6 “Benchmark”  

 

The Benchmark of Alfalah Islamic Plan 8 has been added to the table under clause 2.2.6 which 

shall be read as follows:  
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Allocation Plan Benchmark 

Alfalah Islamic Plan 8 
Combination of benchmarks of underlying. schemes on the basis 

of actual investments by the scheme. 

 

8. Amendment in Sub Clause “a” under Clause 3.13.1 “Bank Accounts”  

 

Sub clause (a) under the clause 3.13.1 has been amended to its entirety in order to accommodate 

the bank details of Alfalah Islamic Plan 8, now the amended clause shall be read as follows: 

 

(a) The Trustee, at the request of the Management Company, shall open Bank Account(s) 

titled “CDC-Trustee Alfalah GHP Islamic Prosperity Planning Fund 2”, ”CDC-Trustee 

Alfalah GHP Islamic Prosperity Planning Fund 2 - Alfalah Capital Preservation Plan 6”,  

“CDC-Trustee Alfalah GHP Islamic Prosperity Planning Fund 2 - Alfalah KTrade Islamic 

Plan 7” and “CDC -Trustee Alfalah GHP Islamic Prosperity Planning Fund 2 -Alfalah 

Islamic Plan 8” for the Unit Trust at designated Shariah Compliant Bank(s)/ Islamic 

Window of Conventional Banks inside or outside. 

 

9. Amendment in Sub-Clause “b” under Clause 4.6.4 “Purchase of Units”  

 

Sub Clause (b) under clause 4.6.4 has been amended in order to accommodate the bank details of 

Alfalah Islamic Plan 8 for purchase of units, now the amended clause shall be read as follows: 

 

For Alfalah Islamic Plan 8: 

 IPO and Post-IPO: “CDC-Trustee Alfalah GHP Islamic Prosperity Planning Fund-2- 

Alfalah Islamic Plan 8”. 

 

10. Amendment in Annexure B “Current Fee Structure” 
 

The following has been added to the table under Annexure B: 

 

Allocation Plan 
Class of 

Units 
Front End Load (%) 

Contingent 

Load 

Management Fee 

(%) 

Alfalah Islamic 

Plan 8 
Class “A” 

 Up to 3% 

 Up to 1.5% for 

online transactions 

- Up to 1.25% 

 

 

 

 

 






